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Bluebird Merchant Ventures Ltd ('Bluebird' or 'the Company')

JV with Filipino Mining Group to develop Batangas Gold Project

 

Bluebird Merchant Ventures  Ltd, a  gold company primari ly focused on bringing historic mines  back into produc)on, i s

del ighted to announce that i t has  s igned an agreement with a  P hi l ippine company, whose owners  have decades  of

experience in mining, to develop the high grade Batangas  Gold P roject ('Batangas ' or 'the P roject') in the P hi l ippines  ('the

Agreement'). 

 

OVERVIEW

·    Joint Venture secured to fast-track Batangas  to production decis ion.

·    Work focused on comple)ng Explora)on and Environmental  Work P rogrammes targe)ng the high-grade Lobo area

of the Batangas  and includes:

o  Additional  dri l l ing to increase the resource; and  

o  Reworking the plan for underground mining potentia l .

·    Excel lent exploration potentia l  across  the l icence with high-grade targets  a l ready identi fied for resource expansion

with 14km of identi fied mineral ised structures .

·    Phi l ippine partner has  decades  of experience in mining.

·    Staged agreement based on the JV partner achieving defined development goals .

 

Bluebird Merchant Ventures C EO  Colin Pa(erson said, "This JV provides Bluebird with a free carry on the development of the

high grade Batangas Gold P roject in the P hilippines.  W ith decades of mining experience in-country, our local partner, has

recognised the poten$al of the P roject, par$cularly Lobo, and will carry out the necessary work with a view to advance the

Project to construction. 

 

"The JV covers the en$re Batangas P roject area, which has a total JO RC  compliant resource of 440,000 ounces, including a

maiden ore reserve of 128,000 ounces (including silver credits). Exploration expenditure to the tune of c.$20m has been invested

and with a more favourable sen$ment to mining and a specialist local partner to carry it forward, the poten$al value is clear to

see. 

 

"Beyond the P hilippines, we await news from the Government on the gran$ng of the Temporary Mountain Use Permits for both

the Kochang Gold and S ilver Mine and the Gubong Gold Mine.  We remain in close contact with our advisors and lawyers and

although this is taking a li7le longer than an$cipated we are advised that Gubong will be the first to be granted followed by

Kochang."

 

DETAILS

Under the terms of the Agreement, an ini)al  25% of the P roject has  been granted to Alpha-Diggers  I nc ('Alpha'), a  newly

formed special  purpose vehicle establ ished to manage the advancement of Batangas  to construc)on.  Alpha wi l l  complete

explora)on and environmental  work programmes targe)ng the high-grade Lobo area of the P roject, which includes

addi)onal  dri l l ing to increase the resource and a redes ign of the mine plan for underground mining.  O n comple)on of this

and the submiss ion of the Declara)on of Mining P roject Feas ibi l i ty ('D M P F') appl ica)on, Alpha wi l l  receive a  further 15%

in the P roject, ra is ing i ts  holding to 40%.  The D M P F and EC C are the last major prerequis i tes  for developing a  gold mine at

Batangas  and on approval  and granting, Alpha wi l l  receive a  further 20% of Batangas, ra is ing i ts  holding to 60%. 

 

The Company holds  two 25-year M P SAs, 176-2002-V and 177-2002-I V, covering 1,163 and 1,011 hectares  respec)vely in

Batangas.  The two-year Explora)on Period extens ion is  part of the M P SA and has  been granted by The Mines  and

Geosciences  Bureau ('MGB') of the Department of Environment and Natural  Resources  ('DENR').

 

Lobo is  a  highly prospec)ve underground mining opera)on.  The mineral  resources  are associated with a  l inear, s teeply

dipping, epithermal  lode with high grade 'shoots ' of mineral isa)on, s imi lar to Medusa Mining's  P hi l ippine project.  I t has

an ini)al  P robable JO RC Compl iant O re Reserves  of 171,000 tons  at 6.6 g/t for 36,000 ounces  of gold excluding s i lver



an ini)al  P robable JO RC Compl iant O re Reserves  of 171,000 tons  at 6.6 g/t for 36,000 ounces  of gold excluding s i lver

credits  based primari ly on the South West Breccia  ('SWB') area of the l icences, which can be mined in the fi rst 18 months  of

any operation.  There is  an Indicated resource of 82,000 oz au that i s  perceived as  eas i ly convertible.

 

Addi)onal ly, the Lobo l icence area has  mul)ple epithermal  and high-grade targets  a l ready iden)fied for resource

expansion with 14km of iden)fied mineral ised structures .  I n par)cular, tes)ng of the footwal l  lode at the SW B extens ion,

produced results  including 2.1m @14.4g/t Au and 3m @12.1g/t, and West DriF, a l ready has  an I ndicated and I nferred

resource of 350,000t @ 3 g/t Au and high-grade surface trench intersec)ons yielded 8.35m @ 18.4 g/t Au, 2.6m @ 28.6 g/t

Au and 3m @ 22.2 g/t Au.

 

F ive key targets  iden)fied within 15km strike on 5 paral lel  epithermal  lode structures  include Camo, where major flexure

"look-a-l ike" target to SW B exist; S ignal  where excep)onal ly high grade rock chip samples  at surface lead into an area of

preserved high s i lver-copper-gold in s i l ica  cap at an analogous pos i)on to SW B; P ica the centre of the porphyry system at

Lobo where previous  high grade epithermal  vein intersec)ons above porphyry Cu-Au zone, are open in a l l  di rec)ons; and

Ulupong where very strong soi l  anomal ies  and high-grade surface trenching results  indicate gold zone exposed for 3km

strike of structural  corridor.

 

Addi)onal ly, the wider Batangas  project area contains  a  total  JO RC compl iant resource of 440,000 ounces  and including a

maiden ore reserve of 128,000 ounces  (including s i lver credits ).

 

This  announcement contains  ins ide informa)on for the purposes  of ar)cle 7 of the market abuse regula)on EU 596/2014

("MAR").

 

**ENDS**

 

For further information please visit https://bluebirdmv.com or contact:

Col in Patterson by emai l : col in@bluebirdmv.com

 

About Bluebird:

Bluebird Merchant Ventures  Ltd (BM V.L) i s  a  London l i s ted South Korea-focused resources  company centred on bringing

historical ly producing gold mines  back into produc)on. The Company, led by a  team of proven mine rehabi l i ta)on experts ,

currently has  two 100% owned l icensed high grade narrow vein mining projects , the Kochang Gold and Si lver P roject

('Kochang') and the Gubong Gold P roject ('Gubong'), which each have a defined route to low cost/ low capex produc)on

with a  cumula)ve target of producing 100,000 oz + Au per annum.  Addi)onal ly, the Company has  the highly prospec)ve

Batangas  Gold Explora)on P roject in the P hi l ippines, which has  a  resource of 440,000oz Au of which 128,000oz Au is  a

reserve, and has  had c.US$20m invested in i t to date.  The management team has  invested cUS$2 mi l l ion personal ly into the

Company and bel ieve, fol lowing analys is  of historic produc)on and explora)on data, as  wel l  as  extens ive sampl ing,

geological , geophys ical , and engineering studies , there is  poten)al  for in excess  of 1.5 mi l l ion oz of mineable gold in i ts

Korean projects  a lone.

 

Kochang is  an epithermal  vein deposit with paral lel  ver)cal  ore bodies  covering 8.3 sq km that reportedly produced

110,000 oz of gold and 5.9 mi l l ion oz of s i lver between 1961 and 1975.  Cons is)ng of a  gold and s i lver mine, there are

currently four main veins  and a number of paral lel  subs idiary veins  vein which have been iden)fied, as  wel l  as  a  newly

iden)fied cross-cuMng vein. Historic dri l l ing indicates  the veins  con)nue to depth below the current 250m mine and

mapping shows the veins  on surface providing poten)al  above and below the old workings. The veins  extend to the NE

providing a  strike length of 2.5km with 600m between the two mines  not exploited.  There is  poten)al  to expand opera)ons

to the southwest/northeast and to depth, as  wel l  as  exploit the already mined areas. The total  current non JO RC es)mate is

between 550,000 and 700,000 tonnes, with a  range of grades  between 5.2 g/t to 6.6 g/t gold, and 27.3 g/t to 34.8 g/t s i lver. 

Fol lowing the granting of a  Mountain Use permit, there is  an estimated 6-to-9-month development time to tria l  mining.

 

Gubong, which was historical ly the second largest gold mine in South Korea has  9 granted tenements  covering c.25 sq km. 

Gubong is  flat dipping with 9 veins  extending 500m below surface and known to extend at least a  further 250m. However,

the produc)on opportunity for Bluebird prior to looking at deepening the mine is  the 25 levels  a l ready developed with a l l

the remnants  and unmined areas  leF by the original  miners .  The 25 levels  extend over 120 km in total  length which

indicates  the s ize of the opportunity. The Korea Resources  Corpora)on ('KO R ES') es)mated 2.34M tonnes at some 6 g/t Au

garnered from 57 dri l l  holes  over 17,715.3 metres .  W ith addi)onal  sampl ing, mapping, pi t model l ing and grade analys is ,

plus  the fact that Gubong is  an orogenic deposit, which typical ly have a depth of 2km compared to the current depth of

500m, the Board bel ieve i t has  a  poten)al  resource of 1 mi l l ion + oz Au in-s i tu, plus  an es)mated addi)onal  300,000 oz Au

from satel l i te ore bodies .
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