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The informa�on contained within this announcement is deemed by the Company to cons�tute inside informa�on as s�pulated
under the UK  version of the EU Market A buse Regula�on (2014/596) which is part of UK  law by virtue of the European Union
(Withdrawal) Act 2018, as amended and supplemented from time to time.

9 February 2023

Journeo plc

("Journeo, "Company" or "the Group")

Trading Update

Journeo plc (AIM: JNEO), a  leading suppl ier of informa(on systems, so)ware and services  to transport operators  and local
authori ties  i s  pleased to provide an update on trading for the year ended 31 December 2022.

Trading update 

The Group's  strategy of developing technologies , I P  and informa(on services , centred around customers  in publ ic and
freight transport appl ica(ons, i s  enabl ing the bus iness  to win and retain recurring revenue and framework contracts , as
wel l  as  del ivering growth.

The Group's  order intake for the year increased by 50% to £27m (2021: £18m), providing good earnings  vis ibi l i ty for the
current financial  year, whi le revenue for the year ended 31 December 2022 increased by 35% to £21.1m (2021: £15.6m).
Profi t for the ful l  year is  anticipated to be in l ine with market expectations.

Across  the year the total  number of vehicles  connected to Journeo's  so)ware and services  pla;orm increased by 150% to
10,000 (2021: 4,000), each generating monthly recurring revenues.

The benefits  of the Group's  highly secure, scalable cloud-based appl ica(ons are being adopted by other publ ic transport
bodies  and further growth is  expected in the number of connections  to the SaaS platform during 2023.

The Group con(nues to work with suppl iers  and customers  to manage and mi(gate any exposure to supply chain issues,
shipping and associated price increases, such that no materia l  i ssues  have been encountered.

Acquisition update

O n 18 January 2023, the Group completed the acquis i(on of I GL Limited (including I nfotec Limited) fol lowing the
comple(on of a  s ignificantly over-subscribed placing and retai l  offer.  I nfotec's  experience in the highly regulated rai l
market adds  another dimension to Journeo's  transport exper(se and enables  the Group to provide a wider range of
solu(ons across  bus, ra i l  and transport infrastructure.  The I nfotec acquis i(on brought across  an US$18m contract to
provide displays  for New York subway trains , which has  extended the Group's  geographic reach and may provide other
opportunities .

I ntegra(on of the recent acquis i(on is  progress ing wel l , and to plan, which includes  expansion of produc(on capacity at
I nfotec to meet the Group's  s ignificant order book and growing sales  opportunity pipel ine. The exis(ng rela(onship
between the Journeo and Infotec teams is  faci l i tating the integration, col laboration and bus iness  development process .

Russ Singleton, Chief Executive of Journeo plc, commented:

"I  am very pleased with our achievements  in 2022 where the Group's  order intake, revenues and profits  a l l  increased
strongly based on growing adop(on of our own technology, so)ware and I P. We have made good progress  in our
sustainabi l i ty strategy, including reducing the environmental  impact of our technologies  such as  introducing ultra-low
power des igns  in our next genera(on display systems. We look forward to providing more detai l  in our 2022 Annual
Report.

Fol lowing the acquis i(on of I nfotec, the enlarged group is  in a  stronger pos i(on with a  healthy order book and a growing
sales  pipel ine of future opportunities  for 2023 and beyond based on Journeo IP.

We con(nue to evaluate other acquis i(on opportuni(es  and this  poten(al , together with the on-going successful
investment in research and development and organic growth, gives  the Board confidence in being able to del iver increas ing
value to our shareholders ."

A digi ta l  copy of this  announcement wi l l  be avai lable on the Group's  website: www.journeo.com.

For further information, please contact:

Journeo plc

Russ Singleton/ Nick Lowe

 +44 (0) 203 651 9166

Cenkos Securities - Nominated Adviser and Broker

Katy Birkin/ Callum Davidson

 +44 (0) 207 397 8900

Notes to editors:

Journeo plc is a leading Intelligent Transport Systems provider, delivering solu(ons in towns, ci(es, airports
and the public transport networks that connect them. The Company works extensively with local and
combined authori(es, Network Rail and many of the largest mul(na(onal transport operators, suppor(ng
them as systems converge towards a more efficient and sustainable future.

http://www.journeo.com


them as systems converge towards a more efficient and sustainable future.
 
The bus iness  currently has  three operating companies:

·    Journeo Fleet Systems Ltd: CCTV video surveillance to improve passenger & driver safety, telema(cs
for vehicle and driver performance monitoring, real-(me communica(ons for remote condi(on
monitoring and automatic passenger counting.

·    Journeo Passenger Systems Ltd: design, manufacture, installa(on, and management of hardware and
so)ware for electronic public transport informa(on systems, in and around towns, ci(es, ferry
terminals and airports which includes smart-ticketing and wayfinding.

·    Infotec Ltd: design, advanced manufacture, installa(on and so)ware management of informa(on
displays hardware for rail applications in stations, on-platform and on-vehicle.

 
In the last 4 years, the Company has invested over £5 million in research and development, enabling it to
design and supply powerful innova(ve solu(ons for customers' complex requirements and the demands of
modern public transport. With an Internet of Things ("IoT") approach and open standards, together with field-
proven and reliable engineering, Journeo is able to offer flexible, scalable products and services that can
integrate with existing technology while preparing for future advancements.
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