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Block Energy plc

("Block" or the "Company")

New Corporate Presentation

Block Energy P lc, the explora�on and produc�on company focused on Georgia, i s  pleased to announce a new Corporate
P resenta�on has  been publ ished on the Company's  website. The new presenta�on reflects  Block's  strategy and con�nued
drive to release the poten�al  of i ts  assets  and  Georgia 's  energy poten�al . No materia l  new financial  or other informa�on
has been provided.

Investors  can see the new presentation via  the fol lowing l ink:

 

https://www.blockenergy.co.uk/wp-content/uploads/2023/02/Corporate-Presentation-Feb-2023.pdf
 

**ENDS**

 

For further information please visit http://www.blockenergy.co.uk/ or contact:

Paul Haywood

(Chief Executive Officer)

Block Energy plc Tel : +44 (0)20 3468 9891

Neil Baldwin

(Nominated Adviser)

Spark Advisory Partners  Limited Tel : +44 (0)20 3368 3554

Peter Krens

(Corporate Broker)

Tennyson Securi ties Tel : +44 (0)20 7186 9030

Philip Dennis / Mark

Antelme / Ali AlQahtani

(Financial  PR)

Cel icourt Communications Tel : +44 (0)20 8434 2643

 Notes to editors

Block Energy plc i s  an AI M-l isted independent oi l  and gas  company focused on produc�on and development in Georgia,
applying innovative technology to real ise the ful l  potentia l  of previous ly discovered fields .

Block has  a  100% working interest in Georgian onshore l icence blocks  I X  and X IB. Licence block X IB i s  Georgia 's  most
produc�ve block. During the mid-1980s, produc�on peaked at 67,000 bopd and cumula�ve produc�on reached
100 M Mbbls  and 80 M Mbbls  of oi l  from the Patardzeul i  and Samgori  fields , respec�vely. The remaining 2P  reserves  across
block X IB are 64 M Mboe, compris ing 2P  oi l  reserves  of 36 M Mbbls  and 2P  gas  reserves  of 28 M Mboe. (Source: C P R
Bayphase Limited: 1 July 2015). Addi�onal ly, fol lowing an internal  technical  s tudy des igned to evaluate and quan�fy the
undrained oi l  poten�al  of the Middle Eocene within the Patardzeul i  field, the Company has  es�mated gross  unrisked 2C
contingent resources  of 200 MMbbls  of oi l .

The Company has  a  100% working interest in l icence block X IF containing the West Rustavi  onshore oi l  and gas  field.
Mul�ple wel ls  have tested oi l  and gas  from a range of geological  horizons. The field has  so far produced over 75 Mbbls  of
l ight sweet crude and has  1.07 M Mbbls  of gross  2P  oi l  reserves  in the Middle Eocene. I t a lso has  38 M Mbbls  of gross
unrisked 2C con�ngent resources  of oi l  and 608 Bcf of gross  unrisked 2C con�ngent resources  of gas  in the Middle, Upper
and Lower Eocene formations  (Source: CPR Gustavson Associates: 1 January 2018, ERCE 2022).

I n 2022, a Competent Person's  Report provided by ERC E, ascribed 3P  reserves  of 3.01 mi l l ion barrels , with an NPV project
value of USD 57 mi l l ion, to just a  portion of the West Rustavi/Krtsanis i  Middle Eocene reservoir.

Block a lso holds  100% and 90% working interests  respectively in the onshore oi l  producing Norio and Satskhenis i  fields .

The Company offers  a  clear entry point for investors  to gain exposure to Georgia 's  growing economy and the strong
regional  demand for oi l  and gas .

Glossary

·    bbls : barrels . A barrel  i s  35 imperia l  gal lons.

·    Bcf: bi l l ion cubic feet.

https://www.blockenergy.co.uk/wp-content/uploads/2023/02/Corporate-Presentation-Feb-2023.pdf
http://www.blockenergy.co.uk/


·    Bcf: bi l l ion cubic feet.

·    boe: barrels  of oi l  equivalent.

·    boepd: barrels  of oi l  equivalent per day.

·    bopd: barrels  of oi l  per day.

·    Mbbls : thousand barrels .

·    Mboe: thousand barrels  of oi l  equivalent.

·    Mcf: thousand cubic feet.

·    MMbbls : mi l l ion barrels .

·    MMboe: mi l l ion barrels  of oi l  equivalent.

·    MMcf: mi l l ion cubic feet.
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