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Positive Court Ruling for the Compliance of KPFértil Sales Order by Agrocerrado

               

Harvest Minerals  Limited, the AI M l is ted fer�l iser producer, i s  pleased to provide an update regarding the Contract with

Agrocerrado Produtos  Agrícolas  e Ass istência  Técnica LTDA ("Agrocerrado"), as  announced on March 8, 2018.

 

P ursuant to the Contract, Agrocerrado commi0ed to buy a total  of 36,000 tonnes  including a  minimum of 18,000 tonnes  of

Harvest's  "K P Fér�l" for a  pre-establ ished price over 24 months.  Effec�ve March 8, 2020 (that i s , the effec�ve conclus ion

date of the Contract), the tonnes  acquired by Agrocerrado total led 1,800 tonnes, approximately 10% of the total  minimum

commitment under the Contract.  Harvest has  a lways  contended that the fa i lure by Agrocerrado to acquire the minimum

tonnes required consti tuted a breach of the Contract.

 

Consequently, in September 2020 the Company ins�gated legal  proceedings  to recover the debt from Agrocerrado at the

local  civi l  court jurisdiction (the "Court") in the municipal i ty of Patos  de Minas, estate of Minas  Gerais .

 

O n September 25, 2020, the Court i ssued judgment against Agrocerrado for the ful l  amount of the debt plus  costs .

Subsequently, Agrocerrado presented a prel iminary defence and appl ied to the Court to preclude Harvest from enforcing the

judgment.

 

O n February 1, 2023, the Court provided i ts  judgement in rela�on to Agrocerrado's  defence, and the Court has  ruled again

in favour of Harvest and further, the Court has  now determined that Agrocerrado is  required to execute the payment of R$

2,407,690.18 mi l l ion (approximately US$ 463,000) to Harvest.

 

Brian McMaster, Chairman of Harvest, said: "This recent Court ruling reaffirms, again, Harvest's conten�on that it had a bona

fide sales agreement with A grocerrado and that A grocerrado was obligated to pay its debt.  W hile we are disappointed that it

has required extensive li�ga�on to reach this point, we are pleased with the result of the Court ruling which protects our rights

and commercial milestones. Harvest has fully provided for this amount in its annual accounts and now we will proceed with

recovery action which we expect is the last stage in this process."

 

**ENDS**
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