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15 February 2023

CleanTech Lithium PLC ("CleanTech Lithium" or the "Company")

CleanTech Lithium commences trading on the OTCQB Venture Market:

Dual Trading to provide efficient access for U.S. Investors and increased liquidity for shareholders and appointment of U.S. IR

Adviser

 

CleanTech Li thium P LC (AI M:C TL, Frankfurt:T2N, OTC:CTLHF), an explora"on and development company  advancing the next

genera"on of sustainable l i thium projects  in Chi le, i s  pleased to announce that i ts  O rdinary Shares  have been approved to

trade on the OTCQ B Venture Market ("OTCQ B") in the United States  of America (the "U.S.") and wi l l  commence trading at the

market open today under the "cker  CTLHF. C leanTech Li thium has  a lso engaged Harbor Access , based near New York, to

provide Investor Relations  ("IR") support to help optimise the Company's  trading pos ition in the U.S.  

OTCQB

The Company previously announced an inten"on to be quoted on OTCQX Best Market, however this has been
delayed due to a requirement for the Company to submit audited accounts for the previous financial year,
which are expected in May 2023. The Board made the decision to proceed with OTCQB in order to allow U.S.
investors access without further delay.

The cross-trading of the Company's ordinary shares on the OTCQB will provide enhanced investor benefits,
including easier trading access for certain investors located in the U.S., and greater liquidity due to
a broader geographic pool of poten"al investors. Through trading on the OTCQB, the Company will be able to
engage with a network of U.S. investors, data distributors and media partners, ensuring that U.S. investors
have access to the same level of informa"on and disclosure that is available to investors in the United
Kingdom, but through U.S.-facing pla<orms and portals. In addi"on, the OTCQB cross-trading facility will
provide U.S. based investors with the ability to access CleanTech Lithium's Ordinary Shares in U.S. dollars
during U.S. market hours.

The ability to trade in the Company's exis"ng Ordinary Shares on AIM will not be affected by having the
OTCQB facility and no new Ordinary Shares have been issued. CleanTech Lithium will con"nue to make
announcements and disclosures to the London Stock Exchange through the Regulatory News Service and has
no Sarbanes-Oxley or U.S. Securities and Exchange Commission ("SEC") reporting requirements.

The OTCQB is recognised as an Established Public Market by the SEC and is a leading market for U.S. and
interna"onal companies in the entrepreneurial and development stage. To be eligible, companies must be
current in their financial repor"ng, pass a minimum bid price test, and undergo an annual company
verification and management certification process. As a verified market with efficient access to U.S. investors,
OTCQB helps companies build shareholder value with a goal of enhancing liquidity and achieving a fair
valuation.

The Company would like to thank Nikolaos Galanopoulos of Galanopoulos & Company, the corporate
securi"es law firm that acted as Sponsor for the Company's applica"on to commence cross-trading on the
OTCQB.

The Company will provide further updates as and when its re-applies to transfer from OTCQB to the OTCQX
platform once its audited accounts have been released, later this year. 

Appointment of Harbor Access

The Company has recently engaged Harbor Access Inc. to work with the directors and management to create a
North American IR strategy, tailoring the Company's messaging to target a larger investor pool in the U.S. and
Canada.    Harbor are specialists in this field with access to over 20 years of capital markets and IR experience
in North America.

Harbor are already working with the Company and its joint brokers, Fox-Davies Capital and Canaccord
Genuity, on a marke"ng campaign to take place in late February and early March in New York and Boston,
involving the Company's CEO, Aldo Boitano, and CFO, Gordon Stein. 

U.S. Inflation Reduction Act:



U.S. Inflation Reduction Act:

The signing of the Infla"on Reduc"on Act ("IRA") by President Biden in August 2022 means that by 2026, 80%
of minerals in Electric Vehicle ("EV") baFeries will need to be sourced from the U.S. or a country which has a
free trade agreement ("FTA") with the U.S.. Chile is the only major producer of baFery grade lithium
carbonate/hydroxide that currently has a FTA with the U.S. so this places CleanTech Lithium in a favourable
place to sell its future lithium products into the U.S.. The IRA provides financial incen"ves in the U.S. to
companies that can increase the security of supply of baFery minerals. CleanTech Lithium is in the process of
opening discussions with U.S. authori"es as to whether such financial incen"ves will be available to
developing lithium producers in Chile that plan to be part of the lithium supply chain into the U.S..  This has
included initial communications with the U.S. Consulate in Santiago.

 
Aldo Boitano, Chief Execu6ve of CleanTech Lithium, said: "We are pleased to commence CleanTech Lithium's
dual trading on the OTCQB today, marking another step forward in this year of rapid progress for the
Company. Cross-trading on the OTCQB will increase liquidity and significantly enhance the ability of U.S. based
investors to access and trade CleanTech Lithium's shares during a period in which we are ac(vely progressing
our three projects in Chile. Dual trading on OTCQB will also, we believe, serve to diversify the share register and
increase exposure to a broader range of investors, whether U.S. based or ESG-focused. In various mee(ngs
with U.S. based investors over the past year, they have con(nually encouraged the Company to obtain an OTC
onboarding as a means of trading in CleanTech Lithium shares.  Given the incen(ves poten(ally available to
companies such as CleanTech Lithium following the Infla(on Reduc(on Act, we believe U.S. based investors will
understand the very real benefits of this for CleanTech Lithium and we would welcome their investment in our
Company."

"We are also delighted to have engaged the team at Harbor Access who are specialists in IR and capital markets
in the North American market and will be able to assist the Company in our marke(ng ac(vi(es in the U.S.  Over
the coming months, CleanTech Lithium's directors and management will put specific addi(onal emphasis on
increasing our outreach efforts to U.S. based institutions and investors."  

"In the mean(me, our Board con(nues to consider the merits of an addi(onal lis(ng on ASX and we shall
update the market in the near future of our intentions in that regard."

Jonathan Dickson, VP of Interna6onal Corporate Services at OTC Markets, said: "We are delighted to
welcome CleanTech Lithium to the OTCQB Venture Market. With its primary lis(ng remaining on London's A IM,
the OTCQB's cross-trading facility will allow CleanTech Lithium to broaden its horizons and provide investors in
the U.S. with the ability to access the Company's Ordinary Shares in U.S. dollars and during U.S. market hours."
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The informa"on communicated within this  announcement is  deemed to cons"tute ins ide informa"on as  s"pulated under

the Market Abuse Regula"ons (EU) No 596/2014 which is  part of UK  law by vi rtue of the European Union (W ithdrawal) Act

2018. Upon publ ica"on of this  announcement, this  ins ide informa"on is  now considered to be in the publ ic domain. The

person who arranged for the release of this  announcement on behalf of the Company was Gordon Stein, Director and CFO.

 

Notes

 

CleanTech Li thium (AI M:C TL) i s  an explora"on and development company, advancing the next genera"on of sustainable

l i thium projects  in Chi le.  P roudly sustainable, commiFed to net-zero, our miss ion is  to produce materia l  quan""es of

baFery grade, carbon-neutral  l i thium us ing proven sustainable Direct Li thium Extrac"on technology, powered by clean

energy, we plan to be the greenest l i thium suppl ier to the EV market.

 

C leanTech Li thium has  three prospec"ve l i thium projects  - Laguna Verde, Francisco Bas in and Llamara - located in the

l i thium triangle, the world's  centre for battery grade l i thium production. The Laguna Verde and Francisco Bas in projects  are

s i tuated within bas ins  en"rely control led by the Company, which affords  s ignificant poten"al  development and

opera"onal  advantages. Llamara is  the Company's  latest greenfield project, which offers  materia l  poten"al  ups ide at a  low

initia l  cost. Al l  three projects  have direct access  to excel lent infrastructure and renewable power. 

 

C leanTech Li thium is  commiFed to us ing renewable power for process ing and reducing the environmental  impact of i ts

l i thium produc"on by u"l is ing Direct Li thium Extrac"on. Direct Li thium Extrac"on is  a  transforma"ve technology which

only removes l i thium from brine, with higher recoveries  and puri"es. The method offers  short development lead "mes, low

upfront capex, with no extens ive s i te construc"on and no evapora"on pond development so there is  no water deple"on

from the aquifer or harm to the local  environment.

 

**ENDS**

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
ALSQZLFFXLLFBBE

mailto:daniel@fox-davies.com
mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

