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abrdn European Logistics Income plc
 

ASLI completes 4,000 sqm long-term lease renewal in Niort, France, 20% ahead of ERV
 

abrdn European Logis�cs  I ncome plc (the "Company" or "ASLI"), the Company which invests  in high qual i ty European
logistics  real  estate, has  agreed a 3,939 sqm lease renewal  with Dachser France, an international  provider of transport and
logistics  solutions, at i ts  urban logistics  freehold property at La Crèche, near Niort, France.
 
Dachser has  s igned a 9.5-year lease, effec�ve January 2023, which wi l l  generate annual  contracted rent of €532,900,
equa�ng to €135.30 per sqm, 20% ahead of the 30 September 2022 ERV and 3% ahead of the previous  pass ing rent. The
lease now provides  for annual  uncapped French I LAT indexa�on with increased payments  commencing 2025 and
backdated to January 2023. The Company has  agreed a rent-free period and commi=ed to a  smal l  capex spend to improve
the bui lding management system and provide energy efficient external  LED l ighting.
 
Bui l t in 2014, the s ingle tenant property is  s trategical ly located 10 ki lometres  from the centre of Niort. I t benefits  from i ts
proximity to the A10 motorway connec�ng to Bordeaux and Paris  and s i ts  on 44,000 sqm of land (9% s i te coverage),
providing good opportunities  for future expansion.
 
Troels Andersen, Fund Manager for A SL I, commented: "Despite the chal lenging economic backdrop, occupier demand for
affordable, wel l -located warehouse space in our preferred geographies  remains  robust. Furthermore, the annual  C P I
indexa�on across  the majori ty of our leases  should drive materia l  income upl iCs  and remains  a  key differen�ator for the
Company. Maintaining our important sustainabi l i ty approach, we are increas ingly agreeing green leases  with our tenants ,
which require both parties  to work together to improve an asset's  environmental  credentia ls ."
 
The Company expects  to announce i ts  Q4 2022 unaudited net asset value next week.
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