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16 February 2023

Red Rock Resources PLC

("Red Rock" or the "Company")

Victoria Goldfields Australia - Berringa Gold Mine Drilling/Corporate Update

Red Rock Resources  P lc (LO N:R R R), a  natural  resource development company with interests  in gold and base metals ,
principal ly in Africa and Austral ia , announces  an update in rela on to the tenement holdings  and explora on ac vity of
the Company's  Victoria  Goldfields  joint venture ("JV").

Andrew Bell, Chairman of Red Rock Resources Plc commented:

"We have successfuly renewed the explora on licence covering the historic Berringa gold mine, where we are currently
undertaking a diamond drill programme, which is a significant development for our Victoria Goldfields JV.

The drilling is progressing well with three drill holes completed to date. Visible gold has been encountered in all three holes.  This
shows the accurate targe ng of the structures by the geological team, and we look forward to receipt of detailed assay data as
soon as possible.

Geologically, all drillholes completed thus far have successfully intersected the down dip and along strike extensions of the
target mineralised zones.

We believe our JV in the Victoria Goldfields is adding value with each stage of the  exploration work."

HIGHLIGHTS:

-      The Company's  inaugural  dri l l ing programme, des igned to test for the downdip and along strike extens ions  of the
historical  Berringa Gold Mine, i s  progress ing wel l  with three holes  now completed total l ing 655.9m of the
original ly planned 1000m. Dri l l ing of the programme's  fourth hole, BED23004, i s  expected to start shortly.
 

-      Al l  holes  which have been dri l led and logged to date have successful ly intersected target geological  forma ons
and demonstrated vis ible gold within extens ions  of the Berringa mineral ised lode's  including:
 
 

o  Dri l lhole ("D H") BED23001 (targe ng South Birthday Zone): Successful ly intersected a 9m wide mineral ised
quartz vein from 380.5-389.5m downhole as  wel l  as  another 0.20m mineral ised quartz vein from 421-
421.2m downhole including minor vis ible gold mineral isation.

o  Dri l lhole BED23002 (targe ng Berringa Syndicate Zone): Successful ly intersected a 9.6m wide mineral ised
structure from 89.2 - 98.8m which included minor vis ible gold mineral isa on. D H BED23002 also
intersected abundant quartz veining from 89.2m to 94.1m and 96.5m to 98.8m downhole.

o  Dri l lhole BED23033 (targe ng Berringa Syndicate Zone): Detai led core logging underway, prel iminary
observations  have identi fied vis ible gold within the core.

 
-      The JV's  Berringa explora on l icence ("EL") 5535 has  successful ly been renewed for a  five-year term expiring

November 2027. 
 

-      Assay test results  for the first two dri l lholes  are pending and wi l l  be released to the market once received, checked
and compi led by JV geologists . The assay tes ng method wi l l  use both tradi onal  fire assay, and bo le rol l
tes ng, to ensure the results  capture course frac on gold as  demonstrated by the vis ible gold on the dri l l  core
surface in a l l  holes  completed to date.

JOINT VENTURE STRUCTURE

The joint venture is  held through New Bal larat Gold Corpora on P LC ("NBGC"), which is  focused on the prol ific Victoria
Goldfields  of Austral ia . The JV is  between Red Rock (50.1%) and i ts  partner London-l is ted Power Metal  Resources  P lc
(49.9%) (together the "JV Partners"). 

NBGC has  a  whol ly owned Austral ian opera ng subs idiary Red Rock Australas ia  P ty Ltd ("RRAL") which holds  a  strong land
posi on compris ing seventeen granted explora on l icences  and one purchased l icence for a  total  area of 1,867km 2 within
the gold fields  of Victoria, Austral ia , principal ly surrounding the mining centre of Bal larat, Austral ia .

I n addi on, 2 l icences  covering 467km2 await grant. The JV has  careful ly assembled i ts  por ol io of proper es  compris ing
a broad range from robust explora on targets  to near term resource poten al , a l l  of which remain largely undeveloped by
modern explorers .

The JV Partners  have the intention of l i s ting the JV company NBGC and wi l l  make further announcements  as  appropriate.

QUALIFIED PERSON STATEMENT

The technical  informa on in this  report i s  compi led by David Holden, BSc, M BA, M EM, who is  a  member of the Austral ian
I ns tute of Geoscien sts  and the Execu ve O fficer and Explora on Manager of R R AL. He is  a  member of a  recognised
profess ional  organisa on and has  sufficient relevant experience to qual i fy as  a  qual ified person as  defined in the
Guidance Note for Mining, Oi l  and Gas  Companies , publ ished by AIM.

This announcement contains inside informa on for the purposes of Ar cle 7 of the Market Abuse Regula on (EU) 596/2014
as it forms part of UK domes c law by virtue of the European Union (W ithdrawal) Act 2018 ("MA R"), and is disclosed in
accordance with the Company's obligations under Article 17 of MAR.

For further information please visit www.rrrplc.com  or contact:

Andrew Bell 0207 747 9990                                                                          Chairman Red Rock Resources  Plc
Roland Cornish/ Rosalind Hill Abrahams 0207 628 3396                  NOMAD Beaumont Cornish Limited
Jason Robertson 0207 374 2212                                                  Broker Fi rst Equity Limited
 

NOTE TO EDITORS

http://www.rrrplc.com/


Red Rock Resources plc - Background

Red Rock Resources plc (LON:RRR) is an AIM listed metals explora on company focused on gold, copper and
ba ery metals and principally ac ve in Africa and Australia. It has historically been involved with produc on
as well as explora on, having brought a historic gold mine back into produc on in Colombia and par cipated
in the development to production of a major open pit manganese mine in South Africa.

The Company currently has gold explora on projects in Kenya, West Africa and Australia, copper/cobalt
exploration in Congo, and lithium exploration in Zimbabwe.
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