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CML Microsystems Plc

("CML", the "Company" or the "Group")

 Oval Park Planning Progress

State of the art business hub planned for land excess to CML's trading requirements at its current 29-acre site

C M L Microsystems P lc, which develops  mixed-s ignal , R F, and microwave semiconductors  for global  communica$ons
markets , i s  pleased to announce that condi$onal  planning approval  has  been granted at i ts  current 29-acre s i te located at
Oval  Park, Maldon.

O n 26 September 2022, the Company announced that i t had s igned sale contracts  with two separate par$es, subject to
planning permiss ion. At a  mee$ng of the Maldon District Counci l  on 16th February 2023, condi$onal  planning approval
was granted on al l  four planning appl ica$ons rela$ng to the development of O val  Park (Appl ica$on numbers  2200840F UL,
2200858F UL, 200841O UT and 2200837F UL). F inal  approval  i s  subject to the comple$on of the necessary Sec$on 106
Uni lateral  Undertakings  rela$ng to the payment of a  financial  contribu$on towards  the County Counci l 's  costs  of
monitoring a  Travel  P lan. The decis ion no$ces  gran$ng planning permiss ion should be issued once the Uni lateral
Undertakings  are complete which is  expected shortly.

The transforma$on of the brownfield O val  Park s i te is  expected to bring over 200 jobs  to the district by 2024 and
poten$al ly many more in the fol lowing years . Two world-leading organisa$ons, Maldon Crystal  Sal t company and Tecniq,
plan to relocate to the s i te providing the cornerstone of the development of Oval  Park.

Works  on the s i te are expected to commence this  Autumn.

Nigel  Clark, Chairman of CML Microsystems commented:

"This transac on yields funds from an underu lised asset which will benefit the business moving forward. It  underpins the

Group's well publicised strategy as a pure play semiconductor business with a sole focus on global communications markets."
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About CML Microsystems PLC

C M L develops  mixed-s ignal , R F and microwave semiconductors  for global  communica$ons markets . The Group u$l ises  a
combina$on of outsourced manufacturing and in-house tes$ng with trading opera$ons in the UK , As ia  and USA. C M L
targets  sub-segments  within Communica$on markets  with strong growth profiles  and high barriers  to entry. I t has  secured
a diverse, blue chip customer base, including some of the world's  leading commercial  and industria l  product
manufacturers .

The spread of i ts  customers  and divers i ty of the product range largely protects  the bus iness  from the cycl ical i ty usual ly
associated with the semiconductor industry. Growth in i ts  end markets  i s  being driven by factors  such as  the appe$te for
data to be transmiEed faster and more securely, the upgrading of telecoms infrastructure around the world and the
growing prevalence of private commercial  wireless  networks  for voice and/or data communications  l inked to the industria l
internet of things  (IIoT).

The Group is  cash-generative, has  no debt and is  dividend paying.
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