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Contract Win and NHMF Net Zero Carbon Framework

 
K inovo P lc (AI M: K I NO ), the special is t property services  Group that del ivers  compl iance and sustainabi l i ty solu ons, i s
pleased to announce that i t has  been awarded a new contract worth £12 mi l l ion over five years  by The Hyde Group
("Hyde"), an exis ng cl ient that i s  one of the UK 's  leading housing and care providers with approximately 50,000 units  of
accommoda on and over 100,000 res idents . The contract comprises  electrical  tes ng and associated works  for both
Hyde's  domestic and communal  properties .
 
Further to this , K inovo has  a lso been awarded first pos i on on the Hyde Framework Agreement, providing the abi l i ty to
undertake addi onal  domes c and communal  electrical  tes ng across  a l l  i ts  geographical  areas  of opera on. This
framework can be also accessed by other publ ic bodies .
 
Fol lowing i ts  strategic reposi oning, K inovo is  on a promis ing growth trajectory of contract wins  and renewals . For
instance, the Company recently announced i t has  been awarded a contract worth £4 mi l l ion over two years  by the London
Borough of Waltham Forest ("LBW F") and, together with the Hyde win, this  wi l l  contribute to K inovo's three-year vis ible
revenues.
 
I n addi on to the Company's  recent award of highest-ranking regional  contractor for a  number of direct lots  via the
Na onal  Housing Maintenance Forum ("NH M F"), K inovo has  a lso been ranked in first pos i on for a  number of
sustainabi l i ty lots . The lots , rela ng to the Greater London, Southeast and East regions, comprise part of the "Net Zero
Carbon Works", including P lanned Maintenance, Net Zero Carbon and Pass ive F i re Safety Works. The NH M F es mates  the
poten al  value of the framework to be worth £200 mi l l ion na onal ly,  across  the relevant contractors  in aggregate, over
four years .
 
David Bullen, Chief Executive Officer of Kinovo plc, commented:
"We are delighted to con nue our strong momentum of contract wins and renewals as we near the end of our financial year, a
typically busy period for the Company. The Hyde contract win represents an extremely exci ng opportunity for K inovo, further
contributing to our visible revenues and creating the potential for a number of additional projects.
 
We are also pleased to have secured addi onal first place rankings under the NH M F for our renewables works, one of our three
strategic pillars and a key growth area for the Group. W hile not factored into our visible revenues, these have the poten al to
considerably benefit our revenues in the years ahead."
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