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24 February 2023

CleanTech Lithium PLC ("CleanTech Lithium" or the "Company")

Proposed Listing on Australian Securities Exchange (ASX):

Appointment of Canaccord Genuity (Australia) and Fox-Davies Capital as Joint Lead Managers

 

CleanTech Li thium P LC (AI M:C TL, Frankfurt:T2N, OTC:CTLHF), an explora"on and development company  advancing the next

genera"on of sustainable l i thium projects  in Chi le, announces  i ts  inten"on to pursue a l i s"ng on the official  l i s t of the

Austral ian Securi ties  Exchange ("ASX").

Canaccord Genuity (Austral ia) Limited ("Canaccord") and Fox-Davies  Capital  Limited (Fox-Davies") have been appointed as

Joint Lead Managers  and, subject to the relevant approvals  and regulatory processes , i t i s  an"cipated that trading on ASX

may be achieved by Q3 2023.    

Highlights:

The Board has examined the merits of an ASX lis"ng over the past few months and has held discussions with a
number of its major shareholders and other parties in this regard;  this has also included two visits to Australia
by the Company's CEO, Aldo Boitano, supported by Fox Davies and Canaccord. 

The Board has concluded that there will be real benefits for the Company and its shareholders to move
forward with a listing on ASX for the following reasons:

·    Approximately 31% of the Company's current share register is either based in Australia or has some other
link to the country and the Company was strongly encouraged to list on this exchange as soon as possible
by those shareholders who were canvassed on this;

·    During previous investor mee"ngs in Australia, various funds and financial ins"tu"ons indicated a wish to
invest in the Company but were restricted from doing so as the Company was not listed on  ASX, they also
encouraged the Company to list on ASX as soon as possible; 

·    It would bring the Company's Laguna Verde, Francisco Basin and Llamara projects in Chile to the a?en"on
of a robust resources market where lithium explora"on companies have a?racted considerable investor
interest;

·    Admission to the ASX is expected to further extend CleanTech Lithium's shareholder base, enable wider
trading of CleanTech Lithium shares and provide greater liquidity for CleanTech Lithium shares;

·    An ASX lis"ng will also allow exis"ng Australian investors the opportunity to reposi"on securi"es held in
the UK to Australia, should they so desire; and

·    An ASX listing will enable closer communication with Australian investors.

To list on the ASX, the Company will inter alia be required to demonstrate that it will have sufficient
shareholders to establish and maintain a market on ASX, this being at least 300 non-affiliated shareholders
each of which have a shareholding of at least AUD$2,000 in value.

The Company is an"cipa"ng, subject to mee"ng ASX admission requirements, to complete its ASX lis"ng in
Q3 2023.  The process requires the publica"on of the Company's audited financial statements for 2022 and
also an updated competent persons report, both to be included in the ASX Prospectus which will be prepared
over the coming months.

Listing on the ASX wi l l  not affect the Company's  existing ordinary shares  trading on the AIM Market of the London Stock
Exchange or on the OTCQB Venture Market in North America.

There is no guarantee, however, that CleanTech Lithium will be admitted to the official list of the ASX.  

 
Aldo Boitano, Chief Execu0ve of CleanTech Lithium, said: "We are delighted to announce the Company's
inten�on to list its shares on the ASX, in addi�on to the recently announced commencement of our trading on
OTC in the USA and also on some German trading pla!orms.  Further to its lis�ng on AIM and OTC, it is
expected that a lis�ng of CleanTech Lithium shares in Australia will broaden the Company's shareholder base



and extend the Company's presence globally. We also expect that lis�ng on the ASX will provide a new pla!orm
from which we can raise further awareness of the Company's exci�ng three lithium projects In Chile at a �me
when demand for lithium con�nues to soar.  We believe we have the poten�al to produce some of the cleanest
lithium in the EV market and have demonstrated real growth and opera�onal momentum since we listed on
AIM in March 2022. 

"The ASX market has seen a growing interest in green commodi�es, in line with the global transi�on to a lower
carbon future, and we have seen the valua�ons of many ASX listed companies involved in the lithium supply
chain benefit as a result.  We feel that lis�ng on the ASX is �mely and will enable a more favourable valua�on of
the Company and its assets.  We have also been encouraged by our major shareholders and other poten�al
investors to take this route, especially given our strong rela�onship with Australian shareholders on our
register.

"We are also delighted that Canaccord and Fox-Davies will act as Joint Lead Managers for the planned lis�ng
on ASX.   We have been very well supported by both en��es as we have grown over the past year and look
forward to working with them to broaden our shareholder base on ASX.

"These con�nue to be exci�ng �mes for our Company and we will endeavor to keep our shareholders up to date
with our progress on the listing process over the coming months".  

 
For further information contact:
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The informa"on communicated within this  announcement is  deemed to cons"tute ins ide informa"on as  s"pulated under

the Market Abuse Regula"ons (EU) No 596/2014 which is  part of UK  law by vi rtue of the European Union (W ithdrawal) Act

2018. Upon publ ica"on of this  announcement, this  ins ide informa"on is  now considered to be in the publ ic domain. The

person who arranged for the release of this  announcement on behalf of the Company was Gordon Stein, Director and CFO.

 

Notes

 

CleanTech Li thium (AI M:C TL) i s  an explora"on and development company, advancing the next genera"on of sustainable

mailto:daniel@fox-davies.com


l i thium projects  in Chi le.  P roudly sustainable, commi?ed to net-zero, our miss ion is  to produce materia l  quan""es of

ba?ery grade, carbon-neutral  l i thium us ing proven sustainable Direct Li thium Extrac"on technology, powered by clean

energy, we plan to be the greenest l i thium suppl ier to the EV market.

 

C leanTech Li thium has  three prospec"ve l i thium projects  - Laguna Verde, Francisco Bas in and Llamara - located in the

l i thium triangle, the world's  centre for battery grade l i thium production. The Laguna Verde and Francisco Bas in projects  are

s i tuated within bas ins  en"rely control led by the Company, which affords  s ignificant poten"al  development and

opera"onal  advantages. Llamara is  the Company's  latest greenfield project, which offers  materia l  poten"al  ups ide at a  low

initia l  cost. Al l  three projects  have direct access  to excel lent infrastructure and renewable power. 

 

C leanTech Li thium is  commi?ed to us ing renewable power for process ing and reducing the environmental  impact of i ts

l i thium produc"on by u"l is ing Direct Li thium Extrac"on. Direct Li thium Extrac"on is  a  transforma"ve technology which

only removes l i thium from brine, with higher recoveries  and puri"es. The method offers  short development lead "mes, low

upfront capex, with no extens ive s i te construc"on and no evapora"on pond development so there is  no water deple"on

from the aquifer or harm to the local  environment.

 

**ENDS**
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