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C o n tan go  H o ld in gs  P lc          

( ' C o n tan go '  o r th e ' C o mp an y ' )                  

 

C o mp letio n  o f  P i lo t C o k e P lan t an d  f i rs t C o k e M an u fac tu re at Lu b u  P ro jec t                                  

 

Contango Holdings P lc, the London listed natural resource development company, is pleased to advise that construc/on of a

small-scale coke ba1ery has been completed at the Lubu Coal Project in Zimbabwe ('Lubu'). The pilot coke plant has been

constructed to provide on-site capability to manufacture coke from washed coking coal produced at Lubu for tes/ng by future

o6ake partners and for the Company's internal studies and quality control. The ul/mate coke ba1eries to be installed at Lubu for

future production and sales will be considerably larger and a different specification.

 

As previously reported, to date the manufacture of coke and subsequent studies from washed coking coal from Lubu has taken

place remotely, with highly encouraging results. The ability to now manufacture coke on site is a significant step, providing

accurate in the field results, a crucial step in securing partners in the Company's coke manufacturing strategy.

 

F i rs t C o k e M an u fac tu re          

 

Following comple/on of the pilot plant in February 2023, the Company has subsequently produced approximately 4 tonnes of

coke, from a sample of washed coking coal from Lubu. A significant por/on of this produc/on will be delivered to the M ul/-

Na/onal Company that entered into a M emorandum of Understanding with Contango in December 2022. This is part of the

ongoing due diligence process to confirm suitability for their requirements ahead of a potential transaction.

 

C arl  Esp rey , C EO  o f  C o n tan go , c o mmen ted :                

 

"Whilst the expected margins on our coking coal produc/on are very a1rac/ve, we have always maintained the highest margin

business stems from the manufacture of coke at Lubu. Accordingly, we have already completed numerous small-scale tests

remotely to assess the coke characteristics from Lubu, with highly encouraging results.

 

"The comple/on of the pilot coke plant will now enable us to generate larger coke produc/on for tes/ng, something required to

enable us to conclude discussions under our M O U and, as required, provide addi/onal samples to other par/es who have

expressed interest in coke produced from Lubu.

 

"This is a notable step in the evolu/on of the Lubu Project and I look forward to providing further updates with respect to the

planned manufacture of coke in due course."



Stacked coking ovens 'cooking' the coal at 900-1,100°C

 

'Cooked' coking coal being quenched by water

 

 

 



Final coke product

 

For further information, please visit www.contango-holdings-plc.co.uk or contact:

 

C o n tan go  H o ld in gs  p lc          
C h ief  Execu tiv e  Of f i cer        
C arl  Esp rey  
 
 

E: c o n tan go @ stb rid esp artn ers .c o .u k                  

 
Tav i ra  F in an c ia l  Limi ted         
F in a n cia l  Ad v iser &  B ro k er           
Jo n ath an  Ev an s     
 
 

T: +44 (0)20 7100 5100

 
S t B rid es  P artn ers  Ltd      
F in a n cia l  P R  &  In v esto r R e la tio n s                 
S u s ie Gel ih er    

T: +44 (0)20 7236 1177
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