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Plexus Holdings PLC ('Plexus' or 'the Company')

c.£5m Contract Award

 
P l exus  Holdings  P LC, the AI M quoted oi l  and gas  engineering services  bus iness  and owner of the proprietary P O S-GR I P ®
fric/on-grip method of wel lhead engineering, known for i ts  safety, /me, and cost-saving capabi l i/es  is  pleased to
announce a major contract.

P lexus  has  secured an order for i ts  proprietary P O S-GR I P  "H G®" wel lhead equipment and seal ing technology for a
special ised project appl ica/on, which is  to be deployed over the next 12 months. The current value of the order is  more
than £5m. Approximately £2.5m of mi lestone payments  wi l l  be received and accounted for as  deferred revenue in the
current financial  year,  and the ful l  value of the contract wi l l  be recognised as  sales  revenues in the financial  year ending
30 June 2024.

P lexus  wi l l  supply the equipment on a rental  bas is , and part of the equipment deployment required for the project wi l l  be
the opera/on of P O S-GR I P  components , including leak proof metal  to metal  "H G" seals , in a  subsea environment. This  wi l l
help to demonstrate key elements  and func/onal i ty of a  ful l  P ython® Subsea Wel lhead, as  wel l  as  further developing the
potentia l  for the rental  of specia l ised wel lhead systems.

Ben van Bi lderbeek P lexus ' C EO  said - "I  am del ighted that our Aberdeen team have been able to use their excep/onal
engineering and equipment des ign ski l l s  to secure this  major contract, which s ignificantly increases  the vis ibi l i ty of our
future revenue and cash flow projec/ons,  and P lexus ' reputa/on as  a  "can do" surface or subsea equipment solu/on s
provider. This  contract win is  an example of how P O S-GR I P 's  proprietary subsea engineering can be deployed as  a  bespoke
solu/on for a  unique appl ica/on, which bodes  wel l  for the role P lexus  can play in the future of the growing
decommiss ioning market."

"I  bel ieve that a  combina/on of our developing remedial  and decommiss ioning capabi l i/es , our P ython® subsea wel lhead
products , and the rental  and sale of P lexus  explora/on and produc/on wel lhead systems, places  P lexus  in a  good pos i/on
to capital ise on a growing range of opportuni/es  as  indicated in our recent AGM Statement of the 23 December 2022. I  was
also par/cularly encouraged by a  "Research and Markets" January 2023 report on the global  wel lhead equipment market
that projects  a  compound annual  growth rate of ci rca 9.3%, resul/ng in a  doubl ing of market s ize between now and 2030
to, ci rca $11.8 bi l l ion.

"As  the oi l  and gas  markets  emerge from eight-years  of recess ion, during which time P lexus  has  had to s i t out a  three year
non-compete period before being able to return to the previous ly profitable rental  explora/on wel lhead sector, we had to
adapt our remaining bus iness  to cope with the market downturn. Encouragingly, as  evidenced by today's  announcement we
are now experiencing an increas ing number of enquiries , including for our revamped Exact EX  exploration rental  wel lhead
and mudl ine hanger technologies , which are offered in partnership with Schlumberger (S LB) on a worldwide bas is . I  bel ieve
P l exus  is  final ly turning  the corner and wi l l  prosper in the coming years , both organical ly, and with major technology
l icensees  such as  TechnipF M C and S LB, who have recognised and adopted the unique benefits  of the ES G and NetZero
compl iant POS-GRIP method of wel lhead engineering."
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NOTES

 

Plexus Holdings plc (AIM: POS)

P lexus  is  an I P  led company focussed on establ ishing i ts  patented leak-proof P O S-GR I P ® wel lhead and associated

equipment as  the go-to technology for energy markets  whi lst making a  genuine contribu/on to the oi l  and gas  industry's

ES G and NetZero goals  by championing "through the BO P " (Blow-out P reventer) des igns, and l i fe/me leak-proof H G® metal -

to-metal  seal ing systems.  Having protected the environment for many years  through these technological  innova/ons, the

Company was awarded the London Stock Exchange's  Green Economy Mark in July 2021 and con/nues to place emphasis  on

its  abi l i ty to reduce harmful  methane emiss ions  and unnecessary maintenance and intervention costs .

 

Headquartered in Aberdeen, the Company has  provided leak-free wel lhead performance in over 400 wel ls  worldwide and

worked with an array of blue-chip oi l  and gas  company cl ients .  As  wel l  as  genera/ng direct revenues from securing orders

for surface produc/on wel lheads  par/cularly in the UK  and European North Sea regions, the Company has  several

l icencing/col labora/on agreements  with major partners  including F M C Technologies , which is  a  subs idiary of TechnipF M C

and Cameron, a  Schlumberger Group company. Cameron has  a  non-exclus ive l icence to use the POS-GRIP and HG® metal -to-

metal  seal  method of wel lhead engineering for the development of conven/onal  and unconven/onal  oi l  and gas  surface

wel lheads, and P lexus  entered into a  Coopera/on Agreement, which enabled P lexus  to return to the Jack-up Explora/on

(Adjustable) Wel lhead rental  bus iness  for 'through the BO P ' jack-up appl ica/ons, where Cameron wi l l  help to provide

Plexus  with sales  leads  and market ins ight through a formal  Sales  Advisory Board.

 

P lexus ' current suite of products  and appl ica/ons include: "H G" wel lheads, which combine P O S-GR I P  technology with gas

/ght leak free metal -to-metal  seal ing; the P ython® subsea wel lhead, developed in a  Joint I ndustry P roject with several

industry leaders ; the P O S-S ET™ Connector for the de-commiss ioning and abandonment market; and Tersus-P C T, an

innova/ve H P/H T /e back connector product. Having proved the superior uniquely enabl ing qual i/es  of P O S-GR I P

Technology, P lexus  is  now also focused on establ ishing i ts  technology and equipment in other markets  such as  P lug and

Abandonment de-commiss ioning, carbon capture, gas  storage, hydrogen and geothermal  where i t can play an important

role in reducing harmful  methane emiss ion risks  as  operators  strive to del iver on ES G commitments  and NetZero goals  in a

safe and cost-effective way.

 

For more information vis i t: https://www.plexusplc.com/
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