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Trading statement

 
Fus ion An�bodies  plc (AI M: FAB), a  contract research organisa�on ("C RO ") providing discovery, des ign, and op�misa�on
services  for therapeu�c an�bodies  to the global  healthcare market, provides  an update on the Company's  R&D programme
and unaudited trading for the year ending 31 March 2023 ("FY 2023").
 
As  announced in i ts  hal f year report on 5 December 2022, the Company had a commercial ly chal lenging first s ix months  of
trading due to a  combina�on of factors , including a  number of valuable projects  being suspended by cl ients  due to delayed
investment into those bus inesses. There con�nues to be uncertainty over the �ming of commencement of several  such
an�cipated orders  which is  out of our control . Consequently, revenues and earnings  for F Y 2023 are now expected to be
s ignificantly behind current market expecta�ons: the Board an�cipates  that revenues for F Y 2023 wi l l  be not less  than
£2.8M.

I n l ine with the Company's  previous ly announced strategic change to focus  on larger integrated service contracts , the
Company has  engaged with several  poten�al  cl ients  for the broader service offering, which has  been very pos i�vely
received. I n par�cular, nego�a�ons concerning a  s ignificant order for an integrated service contract have progressed but
have not materia l ised in �me for the end of this  year. W hi le there is  the poss ibi l i ty that nego�a�ons could be completed in
the near term, the majori ty of the revenues would be recognisable in the financial  year commencing 1 Apri l  2023.
 
Having recently announced the development of i ts  Mammal ian Display technology to complement the integrated service
offering, the Company is  ac�vely engaging with leading Ar�ficial  I ntel l igence and Machine Learning ("AI  & M L") companies
as  poten�al  partners  to make these novel  approaches  avai lable to our cl ient base. As  a  consequence, the Company
announces  that i t has  s igned a Memorandum of Understanding ("MoU") with a  leading biotech company, based in the USA,
focused on AI  & M L to generate de-novo an�body sequences . The Company wi l l  u�l ise i ts  new Mammal ian Display
technology to express  these an�bodies  as  focused l ibraries . The MoU is  expected to provide for the development of a
partnership that wi l l  enable the deriva�on and evalua�on of AI  generated an�bodies  and offer cl ients  a  new route to
market, complementary to our establ ished discovery methods.
 
Mammal ian Display, which Fus ion has  now commercial ised and offers  to cl ients , i s  the first technology to come from the
Company's  O p�M AL® R&D programme. Work con�nues to progress  on the ful l  O p�M AL® Library pla@orm. I n this  regard,
the Company can report that, fol lowing resolu�on of substan�al  technical  i ssues  experienced by our suppl ier, the ful l  D NA
Library required to support O p�M AL® has  now been del ivered. The Company is  taking this  opportunity to increase
resources  to the R&D programme and accelerate progress .
 
Fusion An�bodies C EO, Adrian Kinkaid said: "This is an important period for Fusion as we roll out the end-to-end Integrated
Therapeu2c A n2body Discovery Services and augment this by introducing new technologies from our R&D programmes to
create stronger revenue streams in the next financial year and posi2on the business for a sustained period of growth. It is
important for the business to keep abreast of the constantly developing technologies driving therapeu2c an2body development
as the sector strives to bring be7er drugs to pa2ents more rapidly. We are par2cularly enthusias2c about our newly announced
Mammalian Display capabili2es being matched so well with the exci2ng poten2al of A r2ficial Intelligence and Machine
Learning approaches to an2body design. W hen these are harnessed correctly, they are being heralded as our sector's 'most
important innovation since the invention of phage display."
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About Fusion Antibodies plc
 
Fus ion is  a  Bel fast based contract research organisa�on ("C RO ") providing a  range of an�body engineering services  for the
discovery and development of antibodies  for both therapeutic drug and diagnostic appl ications.
 
The Company's  ordinary shares  were admiNed to trading on AI M on 18 December 2017. Fus ion provides  a  broad range of
services  in an�body des ign, genera�on, development, produc�on, characterisa�on and op�misa�on. These services
include an�gen express ion, an�body produc�on, purifica�on and sequencing, an�body humanisa�on us ing Fus ion's



include an�gen express ion, an�body produc�on, purifica�on and sequencing, an�body humanisa�on us ing Fus ion's
proprietary C D Rx TM pla@orm and the produc�on of an�body genera�ng stable cel l  l ines  to provide materia l  for use in
cl inical  tria ls . S ince 2012, the Company has  successful ly sequenced and expressed over 250 an�bodies  and successful ly
completed over 200 humanisa�on projects  and has  an interna�onal , blue-chip cl ient base, which has  included eight of the
top 10 global  pharmaceutical  companies  by revenue.
 
The Company was establ ished in 2001 as  a  spin out from Q ueen's  Univers i ty Bel fast. The Company's  miss ion is  to enable
pharmaceu�cal  and diagnos�c companies  to develop innova�ve products  in a  �mely and cost-effec�ve manner for the
benefi t of the global  healthcare industry.
 
Fus ion An�bodies  growth strategy is  based on combining the latest technological  advances  with cuOng edge science to
del iver new pla@orms that wi l l  enable P harma and Biotech companies  get to the cl inic faster, with the op�mal  drug
candidate and ultimately speed up the drug development process . 
 
The global  monoclonal  an�body therapeu�cs  market was  valued at $135.4 bi l l ion in 2018 and is  forecast to surpass
$212.6 bi l l ion in 2022, an increase at a  CAGR of 12.0 per cent. for the period 2018 to 2022. In 2017, seven of the world's  ten
top sel l ing drugs  were antibody-based therapeutics  with the combined annual  sales  of these drugs  exceeding $63.2 bi l l ion. 
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