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16 March 2023
 

Powerhouse Energy Group Plc
 (the "Company" or "PHE")

 
Completion of lease on Powerhouse Technology Centre

 
Powerhouse Energy Group Plc (A IM: PHE), a company pioneering integrated technology that converts non-
recyclable waste into low carbon energy, is pleased to announce that it has entered into a lease agreement
for a building to house the forthcoming Powerhouse Technology Centre (the "Centre"), formerly referred to
as the Global Technology Innovation Centre.
 
The Centre is being created to develop the technology readiness level, the technologies and systems that PHE
has within its offering, reinforcing the Company's growth strategy as well as its future pipeline of low carbon
solu.ons. The objec.ves while finding a loca.on were to be close to manufacturing, technology and research
networks, at the same .me making the centre accessible to customers. The Centre will be located at Unit
3/3A, Garth Drive, Brackla Industrial Estate, Bridgend CF31 2AQ and extends to 938 square metres, which will
house the feedstock tes.ng unit, offices and facili.es for mee.ngs and presenta.ons.  The lease term is 10
years with a break option at 5 years; at a rental of £46,000 per annum.
 
Bridgend is regarded as one of the premier business loca.ons in South Wales, situated midway between
Cardiff and Swansea, and meets all of our criteria for the site. PHE will use exis.ng cash resources to fit out
the Centre, which is anticipated to cost approximately £2million, including the testing equipment.
 
Keith Riley, Acting Chief Executive Officer of PHE, commented:
 
"This is the exci�ng first step forward in establishing Powerhouse's new centre for technical development and
R&D.  A feedstock tes�ng unit - much closer in design to the commercial thermal conversion chamber than the
current demonstrator - is currently being manufactured and will be installed at Bridgend once the building has
been made suitable for our use.
 
"In addi�on to providing Powerhouse with a self-contained facility for our tes�ng and research, the Centre will
serve as a main office for the Company close to Engsolve Ltd, where most of our engineering work is carried
out, consolidating the Company's business."
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About Powerhouse Energy Group plc
Powerhouse Energy has  developed a process  technology which can u.l ise waste plas.c, end-of-l i fe-tyres , and other waste
streams to convert them efficiently and economical ly into syngas  from which valuable products  such as  chemical
precursors , hydrogen, electrici ty, heat and other industria l  products  may be derived.
 
Powerhouse Energy's  process  produces  low levels  of safe res idues  and requires  a  smal l  opera.ng footprint, making i t
suitable for deployment at enterprise and community level .
 
Powerhouse Energy is  quoted on the London Stock Exchange's  AI M Market under the .cker: P H E and is  incorporated in
England and Wales .
For more information see www.powerhouseenergy.co.uk
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For more information see www.powerhouseenergy.co.uk
 
About Engsolve Ltd
 
Engsolve Ltd is mul.-disciplined engineering consultancy with offices in Bridgend, Wales.  PHE holds a 48%
shareholding in the company, and the two companies have worked closely on PHE projects, with Engsolve
providing engineering and project management services.
For more information see www.engsolve.com

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
MSCJFMPTMTJBMRJ

http://www.powerhouseenergy.co.uk
http://www.engsolve.com
mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

