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Kodal Minerals plc

("Kodal Minerals", "Kodal" or the "Company")

 

Exercise of Options, Warrants and Performance Share Rights to raise approximately £342,375

Total Voting Rights
 

Kodal  Minerals , the mineral  explora$on and development company focused on l i thium and gold assets  in West Africa,
announces  that i t has  received no$ces  of exercise for op$ons ("O p$ons"), warrants  ("Warrants") and Performance Share
Rights  from certain directors , senior management and consultants  of the Company to subscribe for a  total  of 106,250,000
new ordinary shares  of 0.03125 pence each in the Company ("New O rdinary Shares") (together, the "exercise(s)"). Total
subscription proceeds for the Company from these exercises  is  approximately £342,375.
 
Fol lowing the exercises , the directors  wi l l  hold the fol lowing shareholdings  in the Company as  a  result of exercis ing
Options:
 

Name

No. of New Ordinary
Shares issued on

exercise

Subscription
amount (£)

Total No. of
Ordinary

Shares held
following exercise

Percentage of the
enlarged

 share capital

Bernard Aylward 25,000,000 £ 95,000              246,007,656 1.45%

Steven Zaninovich 30,000,000 £ 114,000                37,142,857 0.22%
Robert
Wooldridge

16,250,000 £ 53,750
             169,973,858 1.00%

Charles  Joseland 10,000,000 £ 19,500                16,250,000 0.10%

Qingtao Zeng 0 £ 0 6,250,000 0.04%
 
Detai ls  of the O p$ons exercises  in which directors  are interested in are set out in the table at the end of this
announcement, which has  been provided in accordance with the requirements  of the UK Market Abuse Regulation.
 
Exercise of Performance Share Rights
 
O n 27 August 2021, the Company announced, amongst other maBers , the award of Performance Share Rights  to Bernard
Aylward (C EO ) and Mohamed Niare (Country Manager, Mal i ), the exercise of which is  subject to certain ves$ng condi$ons
being satis fied and upon payment of the nominal  value for the New Ordinary Shares.
 
The Company has  received no$ce from Mohamed Niare to exercise his  Performance Share Rights  over 10 mi l l ion New
O rdinary Shares , resul$ng in the issue to him of 10 mi l l ion New O rdinary Shares  at a  subscrip$on price of 0.03125 pence
per share. This  fol lows the sa$sfac$on of the ves$ng condi$on for the successful  grant of the mining l icence pertaining to
the Bougouni  Li thium Project in Mal i  ("Bougouni").
 
Detai ls  of this  Performance Share Rights  exercise are set out in the table at the end of this  announcement, which has  been
provided in accordance with the requirements  of the UK Market Abuse Regulation.
 
Application for admission to trading and total voting rights
 
Appl ica$on has  been made for the 106,250,000 New O rdinary Shares  to be admiBed to trading on AI M ("Admiss ion") and i t
is  expected that Admiss ion wi l l  occur on or around 23 March 2023.
 
Upon Admiss ion, the issued share capital  of the Company wi l l  cons ist of 17,009,980,956 ordinary shares  of 0.01325p
each.  The Company holds  no shares  in treasury. The total  number of vo$ng rights  in the Company from Admiss ion wi l l
therefore be 17,009,980,956. This  figure may be used by shareholders  as  the denominator for the calcula$ons by which
they determine i f they are required to no$fy their interest in or a  change to their interest in the Company under the
Disclosure Guidance and Transparency Rules  of the UK Financial  Conduct Authori ty.
 
For further information, please vis i t www.kodalminerals .com or contact the fol lowing:

 
Kodal Minerals plc
Bernard Aylward, CEO

 
Tel: +61 418 943 345
 

Allenby Capital Limited, Nominated Adviser
Jeremy Porter/Vivek Bhardwaj/Nick Harriss
 

 
Tel: 020 3328 5656

SP Angel Corporate Finance LLP, Financial Adviser & Joint Broker
John Mackay/Adam Cowl
 

 
Tel: 020 3470 0470



 
Canaccord Genuity UK Limited, Joint Broker
James Asensio/Gordon Hamilton
 

 
Tel: 0207 523 4680

St Brides Partners Ltd, Financial PR
Susie Geliher/Ana Ribeiro
 

 
Tel: 020 7236 1177

 
1 Details of the person discharging managerial responsibilities / person closely associated

a ) Na me PDMRs :

Be rna rd Ayl wa rd CEO

Ste ve  Za ni novi ch Ope ra ti ons  Di re ctor

Robe rt Wool dri dge Cha i rma n

Cha rl e s  Jos e l a nd Non-Exe cuti ve  Di re ctor

 

 

2 Reason for the notification

a ) Pos i ti on/s ta tus Se e  1 a ) a bove

b)

 

Ini ti a l  noti fi ca ti on
/Ame ndme nt

Ini ti a l  noti fi ca ti on

3

 

Details of the issuer, emission allowance market participant, auction platform, auctioneer or auction monitor

a ) Na me Koda l  Mi ne ra l s  pl c

b) LEI 213800VKFS7TS32EGI81

4

 

Details of the transaction(s): section to be repeated for (i) each type of instrument; (ii) each type of
transaction; (iii) each date; and (iv) each place where transactions have been conducted

a )

 

De s cri pti on of the  fi na nci a l
i ns trume nt, type  of
i ns trume nt

Ide nti fi ca ti on code

ordi na ry s ha re s  of 0.03125p  

GB00BH3X7Y70

b) Na ture  of the  tra ns a cti on Exe rci s e  of Sha re  Opti ons

c) Pri ce (s ) a nd vol ume (s ) Na me Vol ume Exe rci s e  Pri ce

Be rna rd Ayl wa rd 12,500,000
12,500,000

0.38p
0.38p

Ste ve  Za ni novi ch 13,333,333
16,666,667

0.38p
0.38p

Robe rt Wool dri dge 6,250,000
10,000,000

0.38p
0.30p

Cha rl e s  Jos e l a nd 1,666,667
1,666,667
1,666,667
1,666,666
1,666,666
1,666,667

0.14p
0.25p
0.14p
0.25p
0.14p
0.25p

d) Aggre ga te d i nforma ti on

- Aggre ga te d vol ume

- Pri ce

 

81,250,000 Ordi na ry Sha re s
 
£282,250.00

 

e ) Da te  of tra ns a cti on 19 Ma rch 2023



f) Pl a ce  of the  tra ns a cti on Outs i de  a  tra di ng ve nue

 
1 Details of the person discharging managerial responsibilities / person closely associated

a ) Na me Moha me d Ni a re

 

2 Reason for the notification

a ) Pos i ti on/s ta tus Country Ma na ge r, Ma l i  (PDMR)

b)

 

Ini ti a l  noti fi ca ti on
/Ame ndme nt

Ini ti a l  noti fi ca ti on

3

 

Details of the issuer, emission allowance market participant, auction platform, auctioneer
or auction monitor

a ) Na me Koda l  Mi ne ra l s  pl c

b) LEI 213800VKFS7TS32EGI81

4

 

Details of the transaction(s): section to be repeated for (i) each type of instrument; (ii)
each type of transaction; (iii) each date; and (iv) each place where transactions have been
conducted

a )

 

De s cri pti on of the  fi na nci a l
i ns trume nt, type  of
i ns trume nt

Ide nti fi ca ti on code

ordi na ry s ha re s  of 0.03125p  

GB00BH3X7Y70

b) Na ture  of the  tra ns a cti on Exe rci s e  of Pe rforma nce  Sha re  Ri ghts   

Exe rci s e  of Opti ons

c) Pri ce (s ) a nd vol ume (s ) Pri ce (s ) Vol ume

Pe rforma nce
Sha re  Ri ghts  

0.03125p  10,000,000

Opti ons  (8
Ma y 2017 - 8
Ma y 2023)

0.38p 2,500,000

Opti ons  (8
Ma y 2018 - 8
Ma y 2024)

0.38p 2,500,000

d) Aggre ga te d i nforma ti on

- Aggre ga te d vol ume

- Pri ce

 

15,000,000 Ordi na ry Sha re s

£22,125.00

e ) Da te  of tra ns a cti on 19 Ma rch 2023

f) Pl a ce  of the  tra ns a cti on Outs i de  a  tra di ng ve nue
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