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CML Microsystems Plc

("CML", the "Company" or the "Group")

Trading Update and Notice of Results

 

C M L Microsystems P lc, which develops  mixed-s ignal , R F and microwave semiconductors  for global  communica$ons
markets , i s  today issuing a  trading update for the year ended 31 March 2023 ("FY23").

The Board is  pleased to report that trading results  for F Y23 are expected to be in l ine with current market expecta$ons, with
revenues of ci rca £20.5m and profit before taxa$on close to £3.1m. The forward order book remains  healthy and serves  to
underpin the outlook for further growth across  the next financial  year.

P rogress  con$nues towards  comple$on of the recently announced acquis i$on of Microwave Technology, I nc. (MwT). The
acquis i$on remains  subject to US regulatory clearance and the requis i te documenta$on has  been filed with the relevant
authori ties . Appropriate integration planning activi ties  are underway.

Fol lowing the recent grant of planning permiss ions  on excess  land at the Group's  Essex Headquarters  s i te, and as  a
supplement to normal  trading ac$vi$es, the Board is  pleased to report that comple$on on the sale of the associated first
parcel  of land has  now taken place. As  a  result, an addi$onal  profit before tax of ci rca £2m wi l l  be real ised in F Y23 in the
form of other income.

The Board is  very pleased with the progress  made throughout F Y23 and remains  confident in the Group's  wel l  documented
growth strategy.

Notice of Results

CML wi l l  publ ish i ts  ful l  year results  for FY23 on Tuesday 27 June 2023.
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About CML Microsystems PLC

CML develops mixed-signal, RF and microwave semiconductors for global communica$ons markets. The
Group u$lises a combina$on of outsourced manufacturing and in-house tes$ng with trading opera$ons in the
UK, Asia and USA. CML targets sub-segments within Communica$on markets with strong growth profiles and
high barriers to entry. It has secured a diverse, blue chip customer base, including some of the world's leading
commercial and industrial product manufacturers.

The spread of its customers and diversity of the product range largely protects the business from the
cyclicality usually associated with the semiconductor industry. Growth in its end markets is being driven by
factors such as the appe$te for data to be transmiEed faster and more securely, the upgrading of telecoms
infrastructure around the world and the growing prevalence of private commercial wireless networks for
voice and/or data communications linked to the industrial internet of things (IIoT).

The Group is cash-generative, has no debt and is dividend paying.
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