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28 March 2023

THIS ANNOUNCEMENT CONTAINS INSIDE INFORMATION FOR THE PURPOSES OF REGULATION 11 OF THE MARKET ABUSE
(AMENDMENT) (EU EXIT) REGULATIONS 2019/310.

Sabien Technology Group plc

("Sabien" or "the Company" or "the Group")

Material M2G order
and

Business update

Sabien Technology Group plc (AI M: S NT), the company focused on a green aggrega6on strategy, announces  today an update
regarding i ts  M2G bus iness , Sabien Technology Ltd, which focuses  on  CO2 mitigation devices  for commercial  boi lers .

M2G Momentum and Material M2G Order
O n 10 March 2023, Sabien announced that M2G had been awarded a UK  Government order of £246k. Subsequent to this
award, the Company is  pleased to announce that i t has  secured further orders  from this  customer, valued at £422k. As  a
result, Sabien can confirm that M2G's  total  order value in the year to date of £931k is  now some 70% higher when
compared to the same period in 2022 of £546k and some 12% higher than the £889k in the en6rety of the previous
financial  year.

The orders , which are for Sabien's  CO 2 mi6ga6on device, have been either invoiced or wi l l  be invoiced in the next 7 days.
Accordingly, i t i s  expected that a  minimum of 67% of the order value wi l l  be recognised as  revenue during the financial  year
to 30 June 2023 with the balance of instal l  and Cloud service revenue accruing during the period to 31 March 2024.   
 
M2G Trading Update
Fol lowing the second M2G Government order's  bi l l ing in the coming week, Sabien confirms further that i t wi l l  have bi l led
revenue in excess  of £1m in the first 9 months  of the 2023 financial  year, compared to £831k in the whole of the F Y22
financial  year. The majori ty of the total  order value is  expected to be recognised as  revenue during the 2023 financial  year
subject to the timing of unit del ivery, instal l , and revenue recognition of Cloud service  income.

While there can be no guarantee in securing addi6onal orders, the Company con6nues to advance
 nego6a6ons for further repeat orders. The Company will provide further business updates in its interim
results for the six months to 31 December 2022, which will be announced later this week.  

City Oil Field Inc Business

Sabien management team members will be visi6ng South Korea for the next two weeks in order to
strengthen further the rela6onship between the Company and City Oil Field Inc, ("COF").  COF is the inventor
and vendor of a unique catalyst-driven, plas6c-to-oil technology for which Sabien is the exclusive UK and
non-exclusive worldwide sales agent. 

During these two weeks, Sabien will hold mee6ngs in rela6on to key research projects, in addi6on to due
diligence mee6ngs with prospec6ve funding partners and a prospec6ve African customer for its associate
operating company, b.grn Group Ltd.

Commenting on the order and bus iness  update, Richard Parris , Executive Chairman of Sabien, stated:
"The momentum of M2G's success in securing important orders from cri�cal customers is building and is a testament to the hard
work of the management team. It is a reflec�on, also, of the trend to realis�c energy efficiency during the transi�on to net-zero.
Sabien, through M2G and b.grn, is in the vanguard of this transi�on, encompassing both the reality of today and the poten�al
of tomorrow. The Board is very pleased with the momentum at M2G and the progress at b.grn. It looks forward to providing
more detail to stakeholders at the forthcoming interim results."
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