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Trading Update

New invoice financing facility
 
Li feSafe (AI M:LI FS), a  fire safety technology bus iness  with innova$ve fire ex$nguishing fluid and fire safety products , i s
pleased to report that sales  growth has  con$nued to exceed the Board's  expecta$ons in the current financial  year
commencing 1 January 2023, particularly in the United States .
 
In order to more easily manage its ensuing working capital requirements the Group has therefore entered
into a non-revolving, £250,000 invoice finance facility in case it is required, which is u$lisable over an ini$al
term of six months.  The facility does not bear interest but a6racts a fee of £18,750 payable equally over the
ini$al term.  Each drawdown is repayable over the six months following drawdown, with the first instalment
paid at the time of the first drawdown.  The facility is not currently being utilised.
 
Commen"ng on the Trading Update, Dominic Berger, Chairman of LifeSafe, said: "We are delighted with the
Group's con�nuing strong sales growth, par�cularly in our key US market.  The new invoice facility announced
today will enable us to meet that growing demand more effec�vely.  We look forward to providing more detail
in relation to our current trading and outlook when we issue our FY22 results next month."
 

- Ends -
 
This announcement contains inside informa�on for the purposes of A r�cle 7 of the UK  version of Regula�on (EU) No 596/2014

which is part of UK  law by virtue of the European Union (W ithdrawal) A ct 2018, as amended ("M A R").  Upon the publica�on of

this announcement via a Regulatory Information Service, this inside information is now considered to be in the public domain.

 

The person responsible for arranging the release of this announcement on behalf of the Company is Mike S�lwell, Chief

Financial Officer of the Company.
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Notes to Editors
 
LifeSafe is a fire safety technology business that develops eco-friendly, novel and innova$ve fire

http://www.lifesafeholdingsplc.com
mailto:LifeSafe@buchanan.uk.com


LifeSafe is a fire safety technology business that develops eco-friendly, novel and innova$ve fire
ex$nguishing fluids with a range of life-saving fire safety products.  Through its highly experienced
management team, LifeSafe is seeking to create new markets for the Group in fire safety through new
technologies, digital marketing and multi-channel sales.
 
LifeSafe has developed what the Directors believe to be a market disrup$ng range of eco-friendly fire safety
protec$on products including, launched in December 2022, a new Thermal Runaway Fluid to combat thermal
runaway in lithium ba6ery fires by permanently ex$nguishing and preven$ng the re-igni$on of lithium fires. 
This is an evolu$on of the Group's core FER1000 ex$nguishing fluid, for which the Group has been granted a
patent in the UK, which has been developed by LifeSafe to ex$nguish five different types of fire: electrical,
paper, textiles, cooking oil, and petrol and diesel.
 
The Group's best-selling product using this ex$nguishing fluid is the StaySafe 5-in-1 fire ex$nguisher.  It was
launched on Amazon Prime in the UK in August 2021 and subsequently became Amazon Prime's top-selling
fire ex$nguisher in the UK in the same month.  The StaySafe 5-in-1 and the PanSafe pan fire ex$nguisher
were launched in Screwfix in Spring 2022.
 
LifeSafe is continuing to develop new fluid derivations for the industrial market.
 
LifeSafe was admi6ed to trading on AIM in July 2022 with the $cker LIFS.L.  For addi$onal informa$on please
visit https://www.lifesafeholdingsplc.com.
 
LinkedIn: https://www.linkedin.com/company/lifesafe-technologies
Twitter: https://twitter.com/LifesafeT
 

- Ends -
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