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ValiRx PLC ("ValiRx" or the "Company")

Quarterly Operational Update

London, UK  - Val i Rx P lc (AI M: VAL), a  l i fe science company focus ing on early-stage cancer therapeu#cs  and women's  health,
today provides  an update on operational  activi ties .

Inaphaea BioLabs

Fol lowing the launch of our whol ly owned subs idiary I naphaea BioLabs  Limited ("I naphaea") announced on 1 March 2023,
i ts  faci l i ty in Medi City (No2ngham) has  been fi4ed out to conduct a  range of cel l -based assays .  The Lead Scien#st and
Senior Scien#st are working ful l  #me in the lab to val idate the equipment and assays , supported by the Val i Rx senior
scienti fic management team.

Dr Andrew Carnegie has  commenced ful l  #me employment with I naphaea to develop the commercial  s trategy, including
surveying the market needs, assess ing innovative technology and securing bus iness  opportunities . 

I ni#al  cel l -based assays  services  are expected to be opera#onal  during Q 2 2023. I naphaea is  a lso inves#ga#ng addi#onal
innova#ve technologies  to in-l icense, which wi l l  enhance the data genera#on capabi l i#es  of I naphaea as  a  trans la#onal
contract research organisation (tCRO™).

I naphaea wi l l  be a4ending BioTrini ty in London, an O BN event, in Apri l  2023 as  an exhibitor to market the services  and
conduct conversations  with potentia l  customers.

Evaluation Projects

Evalua#on Agreement with Hokkaido Univers i ty (Japan) (Announced: 16 December 2021, extens ion announced 6 December
2022)

The extens ion of the Evalua#on Agreement with Hokkaido Univers i ty has  a l lowed Val i Rx to con#nue experimental  tes#ng. 
P roduct development has  con#nued and a supply of materia l  in a  suitable sal t form has  been achieved.  P re-formula#on
assays  are underway and biological  testing in Inaphaea's  lab is  scheduled to commence in Q2 2023.

Evaluation Agreement with the Univers i ty of Barcelona (Announced: 14 February 2022)

This  evalua#on project has  completed the 12 months  scheduled for scien#fic evalua#on which included expansion of the
I P  protec#on, computa#onal  binding assays , chemical  synthes is , in-vitro and in-vivo biological  tes#ng.  D iscuss ions  are in
process  with the Univers i ty of Barcelona to confirm the next steps  for the technology which wi l l  be reported on in due
course.

Pre-clinical Assets

CLX001 (triple negative breast cancer)

C LX 001 has  commenced a ful l  pre-cl inical  development programme to progress  the asset towards  cl inical  tria ls .  Al l  work
wi l l  be managed by the Val iRx subs idiary, Cytolytix Limited.

C LX 001 is  a  pep#de that i s  intended to be del ivered in a  nanoformula#on.  W hi le the nanoformula#on is  undergoing
further op#misa#on, the unformulated pep#de con#nues to undergo biological  tes#ng. Safety screen data generated in Q 1
2023 confirms no immediate toxicology concerns.  Regulatory planning activi ties  have also been commenced.

When the formulated CLX001 is  avai lable, further in-vitro and in-vivo testing can commence.

VAL301 (endometrios is )

VAL301 has  been undergoing pre-cl inical  cel l -based assays  at a  third-party Contract Research O rganisa#on (C RO ) under
supervis ion by Val i Rx; this  work is  now scheduled to be transferred to the I naphaea faci l i ty at Medi City in Apri l  2023 to
con#nue tes#ng. The programme of work is  des igned to complement historical  data and to progress  the project towards
formal  pre-cl inical  s tudies .  Addi#onal  opportuni#es  to further op#mise the drug candidate have been iden#fied and work
is  ongoing to assess  the potentia l  for additional  patent fi l ings .

BC201 (seps is )

Under development with Black Cat Bio Limited ("BlackCat Bio") and O ncoLy#ka Limited ("O ncoLy#ka"), the mechanism of
ac#on of BC201 has  been inves#gated with a  wide range of pre-cl inical  tests . The encouraging ini#al  results  wi l l  be
publ ished in an academic journal  in due course.  These pre-cl inical  inves#ga#ons are being funded by BlackCat Bio from
recently secured seed funding and project managed by O ncoLy#ka.  As  announced on 2 June 2020, Val i Rx has  no financial
commitment to the consor#um but contributes  by providing samples  of the pep#de from our surplus  cl inical  tria l  suppl ies
for testing.  If successful , Val iRx has  a  beneficia l  interest of 40% of the project.

Clinical Assets

VAL401 (adenocarcinoma)

Val i Rx con#nues ac#ve bus iness  development ac#vi#es  to seek a partner or external  funding to progress  VAL401 through
cl inical  development.  An external  commercial  development agency has  been ass isting Val iRx in this  process .

VAL201 (prostate cancer)

As  announced on 2 November 2021, Val i Rx entered a Le4er of I ntent with TheoremRx I nc ("TheoremRx") to sub-l icense the
use of the VAL201 pep#de for a l l  oncology appl ica#ons.  The sub-l icense is  condi#onal  on TheoremRx comple#ng a fund-
raise which is  ongoing.

 

The informa#on contained within this  announcement is  deemed by the Company to cons#tute ins ide informa#on as
s#pulated under the Market Abuse Regula#ons (EU) No. 596/2014 as  i t forms part of UK  Domes#c Law by vi rtue of the
European Union (W ithdrawal) Act 2018 ("UK  M AR"). The Directors  of the Company take responsibi l i ty for this
announcement.
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Notes for Editors

About ValiRx

Val i Rx is  a  l i fe science company focused on early-stage cancer therapeu#cs  and women's  health, accelera#ng the
trans lation of innovative science into impactful  medicines  to improve patient l ives .

Val i Rx provides  the scien#fic, financial , and commercial  framework for enabl ing rapid trans la#on of innova#ve science
into cl inical  development.

Us ing i ts  extens ive and proven experience in research and drug development, the team at Val i Rx selects  and incubates
promis ing novel  drug candidates  and guides  them through an op#mised process  of development, from pre-cl inical  s tudies
to cl inic and investor-ready assets .

Val i Rx connects  diverse discipl ines  across  scien#fic, technical , and commercial  domains, with the aim of achieving a  more
streaml ined, less  costly, drug development process . The team works  closely with careful ly selected col laborators  and
leverages  the combined expertise required for science to advance.

Lead candidates  from Val i Rx's  porNol io are outl icensed or partnered with investors  through Val i Rx subs idiary companies
for further cl inical  development and commercial isation. 

Val iRx l i s ted on the AIM Market of the London Stock Exchange in October 2006 and trades  under the ticker symbol : VAL.

For further information, vis i t: www.val i rx.com

 

Cautionary statement

Certain statements  made in this  announcement are forward-looking statements . Such statements  are based on current
expecta#ons and assump#ons and are subject to a  number of risks  and uncertain#es  that could cause actual  events  or
results  to differ materia l ly from any expected future events  or results  expressed or impl ied in these forward-looking
statements . Persons  receiving this  announcement should not place undue rel iance on forward-looking statements . Unless
otherwise required by appl icable law, regula#on or accoun#ng standard, the Company does  not undertake to update or
revise any forward-looking statements , whether as  a  result of new information, future developments  or otherwise.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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