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TH I S ANNO UNC EM ENT AND TH E I NFO R M ATI O N CO NTAI NED H ER EI N (TH I S "ANNOUNCEMENT") I S  R ESTR I C TED AND I S  NOT FO R
R ELEAS E, P UBLI C ATI O N O R D I STR I BUTI O N, I N W H O LE O R I N PART, D I R EC TLY O R I ND I R EC TLY, I N, I NTO  O R F RO M TH E UNI TED
STATES, AUSTR ALI A, C ANADA, JAPAN, TH E R EP UBLI C O F S O UTH AF R I C A, NEW  ZEALAND O R ANY OTH ER JUR I S D I C TI O N I N W H I C H
S UC H R ELEAS E, P UBLI C ATI O N O R D I STR I BUTI O N WO ULD BE UNLAW F UL ("RESTRICTED JURISDICTION"). TH I S ANNO UNC EM ENT I S
NOT AN O F F ER O F S EC UR I TI ES FO R SALE I N TH E UNI TED STATES. TH E S EC UR I TI ES D I S C US S ED H ER EI N H AVE NOT BEEN AND W I LL
NOT BE R EGI STER ED UND ER TH E US S EC UR I TI ES AC T O F 1933, AS AM END ED (TH E "US SEC URITIES AC T") AND M AY NOT BE
O F F ER ED O R S O LD I N TH E UNI TED STATES ABS ENT R EGI STR ATI O N O R AN EX EM PTI O N F RO M R EGI STR ATI O N UND ER TH E US
S EC UR I TI ES AC T. NO  P UBLI C  O F F ER I NG O F TH E S EC UR I TI ES D I S C US S ED H ER EI N I S  BEI NG M AD E I N TH E UNI TED STATES AND TH E
I NFO R M ATI O N CO NTAI NED H ER EI N D O ES NOT CO NSTI TUTE AN O F F ER I NG O F S EC UR I TI ES FO R SALE I N TH E UNI TED STATES,
AUSTRALIA, CANADA, JAPAN, THE REPUBLIC OF SOUTH AFRICA OR NEW ZEALAND.

F URTH ER, TH I S ANNO UNC EM ENT I S  M AD E FO R I NFO R M ATI O N P UR P O S ES O NLY AND D O ES NOT CO NSTI TUTE AN O F F ER TO  S ELL
O R I S S UE O R S O LI C I TATI O N TO  BUY, S UBS C R I BE FO R O R OTH ERW I S E ACQ UI R E S H AR ES I N CO R D EL GRO UP  P LC I N ANY
JURISDICTION IN WHICH ANY SUCH, OFFER OR SOLICITATION WOULD BE UNLAWFUL.

31 March 2023

Cordel Group plc

("Cordel" or the "Company")

Result of oversubscribed Placing to raise £1.7 million

Cordel  Group plc (AI M: C R D L), the Ar4ficial  I ntel l igence pla8orm for transport corridor analy4cs , i s  pleased to announce
that, further to the announcement made at 5.36 p.m. on 30 March 2023, the Company has  ra ised gross  proceeds of £1.7
mi l l ion (before expenses) by placing 28,571,428 P lacing Shares  at a  price of 6 pence per P lacing Share with new
insti tutional , other and existing investors . 

The Placing is  conditional  on Admiss ion becoming effective.

Admission and Total Voting Rights

Upon Admiss ion, the Company wi l l  have 198,998,614 O rdinary Shares  in issue. The Company holds  no O rdinary Shares  in
Treasury. This  figure may be used by Shareholders  as  the denominator for the calcula4ons by which they wi l l  determine i f
they are required to no4fy their interest in, or a  change to their interest in, the Company under the FC A's  Disclosure
Guidance and Transparency Rules . The P lacing Shares  wi l l  represent approximately 14.36 per cent. of the Company's
Enlarged Share Capital .

Appl ica4on is  being made for the 28,571,428 P lacing Shares  to be admiGed to trading on AI M. Subject to the P lacing
Agreement not having been terminated in accordance with i ts  terms, i t i s  an4cipated that admiss ion of the P lacing Shares
wi l l  occur at 8.00 a.m. on or around 4 Apri l  2023. The Placing Shares  wi l l  rank pari passu with the existing Ordinary Shares.

Capital ised terms not otherwise defined in this  Announcement shal l  have the same meaning ascribed to such terms in the
announcement released at 5.36 p.m. on 30 March 2023, unless  defined herein or the context requires  otherwise.

Ian Buddery, Chairman, Cordel, said: "We're del ighted with the overwhelming support from UK  investors  for our USA
expansion strategy, as  we bui ld on the success  of our Amtrak contract."

For further information please contact:

Cordel Group Plc c/o Zeus

Ian Buddery, Chairman

John Davis , Interim Chief Executive Officer

Zeus (Broker and Bookrunner) +44 (0)20 3829 5000

Simon Johnson (Broking)
Stuart Andrews / Alex Campbel l -Harris  (Investment Banking)

Strand Hanson Limited (Nominated Adviser) +44 (0)20 7409 3494

Richard Johnson / James Bel lman

This  Announcement contains  ins ide informa4on for the purposes  of Ar4cle 7 of Regula4on (EU) No 596/2014, which is  part
of UK  law by vi rtue of the European Union (W ithdrawal) Act 2018 ("MAR"). P rior to publ ica4on, certain informa4on
contained within this  Announcement was deemed to cons4tute ins ide informa4on for the purposes  of Ar4cle 7 of M AR. I n
addi4on, market soundings  (as  defined in M AR) were taken in respect of the P lacing with the result that certain persons
became aware of ins ide informa4on (as  defined in M AR), as  permiGed by M AR. Due to the publ ica4on of this
Announcement, those persons  that received ins ide informa4on in a  market sounding are no longer in possess ion of such
ins ide information relating to the Company and i ts  securi ties .

About Cordel



About Cordel

Cordel  produces  specia l is t hardware and soNware for capturing, analys ing and repor4ng on large datasets  within the
transport sector, employing sophisticated arti ficia l  intel l igence algori thms.

Further information on the Company is  avai lable at: www.cordel .a i

IMPORTANT INFORMATION

To the extent that this  Announcement contains  certain forward-looking statements  with respect to certain of the Company's
plans  and i ts  current goals  and expecta4ons rela4ng to i ts  future financial  condi4on and performance, a  number of risks
and uncertain4es  exist. The Company cau4ons readers  that any forward-looking statement is  no guarantee of future
performance and that actual  results  could di ffer materia l ly from those contained in the forward-looking statements .

A forward-looking statement can be identi fied by the fact that they do not relate only to historical  or current facts . Forward-
looking statements  some4mes use words  such as  "aim", "an4cipate", "target", "expect", "es4mate", "intend", "plan", "goal",
"bel ieve", "predict" or other words  of s imi lar meaning. Examples  of forward-looking statements  include, amongst others ,
statements  regarding or which  make assump4ons in respect of the planned use of the proceeds of the Fundrais ing, the
l iquidity pos i4on of the Company, the future performance of the Company, future foreign exchange rates , interest rates  and
currency controls , the future pol i4cal  and fiscal  regimes in the overseas  markets  in which the Company operates , the
Company's  future financial  pos i4on, plans  and objec4ves  for future opera4ons and any other statements  that are not
historical  fact.

By their nature, forward-looking statements  involve risk and uncertainty because they relate to future events  and
circumstances, including, but not l imited to, economic and bus iness  condi4ons, the effects  of con4nued vola4l i ty in credit
markets , market related risks  such as  changes  in interest rates  and foreign exchange rates , the pol icies  and ac4ons of
governmental  and regulatory authori4es, changes  in legis la4on, the further development of standards  and interpreta4ons
under I nterna4onal  F inancial  Repor4ng Standards  ("IFRS") appl icable to past, current and future periods, evolving
prac4ces  with regard to the interpreta4on and appl ica4on of standards  under I F RS, the outcome of pending and future
l i tigation or regulatory investigations, the success  of future acquis i tions  and other strategic transactions  and the impact of
compe44on. A number of these factors  are beyond the Company's  control . As  a  result, the Company's  actual  future results
may di ffer materia l ly from the plans, goals , and expectations  set forth in the Company's  forward-looking statements .

Any forward-looking statement made in this  Announcement by or on behalf of the Company speak only as  of the date they
are made. These forward-looking statements  reflect the Company's  judgement at the date of this  Announcement and are not
intended to give any assurance as  to future results . Except as  required by the F inancial  Conduct Authori ty of the UK  ("FCA"),
the London Stock Exchange P lc ("L ondon Stock Exchange"), the AI M Rules  or appl icable law, the Company express ly
discla ims any obl iga4on or undertaking to release publ icly any updates  or revis ions  to any forward looking statements
contained in this  announcement to reflect any changes  in the Company's  expecta4ons with regard thereto or any changes
in events , conditions  or ci rcumstances  on which any such statement is  based.

References  to time in this  Announcement are to London time, unless  otherwise stated.

Neither the content of the Company's  website nor any website access ible by hyperl inks  on the Company's  website is
incorporated in, or forms part of, this  Announcement.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
MSCEAKDFDDSDEEA

http://www.cordel.ai/
mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

