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CHAIRMAN'S STATEMENT

FOR THE SIXTH MONTH PERIOD ENDED 31 DECEMBER 2022

 

I  am pleased to present the interim unaudited accounts  for the s ix-month period ended 31 December 2022 for

Iconic Labs  PLC and i ts  subs idiaries  (together, "Iconic "or the "Company"). 

 

Detai ls  surrounding the appointment of joint administrators  on 4 June 2021 and suspension of the trading of

I conic's  shares  on 7 June 2021 can be found in the Audited Annual  Report and Accounts  for the year ended 30

June 2022.

 

W ith the administraCon sCl l  in effect on 1 July 2022, the Company conCnued (i ) negoCaCng seElements  to a l l

outstanding disputes; (i i ) final izing a  C VA with the Joint Administrators  and the criCcal , preferenCal , secured,

and unsecured creditors ; and (i i i ) agreeing to financing terms with European High Growth O pportuniCes

SecuriCzaCon Fund ("EH GO S F") to support the Company upon exiCng from administraCon. This  process  took



unti l  August 2022.

Under the terms of the 23 August 2022 SeElement Deed, the Company had to issue £750,000 in converCble

notes  ("Notes") to EH GO S F and £750,000 in converCble notes  to Linton Capital  LLP  ("Linton"), which the

Company did pursuant to the terms of the Deed of I ssuance and SubscripCon in respect of notes  converCble

into new shares  a lso dated 23 August 2022 (the "Deed of Issuance").

 

EH GO S F and Linton were each issued 150 Notes  with a  nominal  value of £5,000 per Note. The Notes  have a

maturi ty date that i s  18 months  from the date of the publ icaCon of a  prospectus. EH GO S F and Linton can each

only convert 15 Notes, or £75,000 in nominal  value, per month, for a  total  of 30 Notes  and £150,000 in

nominal  value per month. The number of shares  to be issued pursuant to a  convers ion noCce shal l  be

determined as  the nominal  value converted divided by the convers ion price where the convers ion price shal l

be the higher of (a) the nominal  value of the I conic shares; or (b) 90% of the lowest VWAP  of the I conic shares

during the 15 trading days  preceding the date of the convers ion notice.

 

During the Creditors ' MeeCng held on 22 September 2022, the unsecured creditors  voted to discount a l l  of

their cla ims against I conic by 75% and exchange those cla ims into new shares  at a  rate of £0.00016/share

resulCng in the necess i ty of i ssuing 1,674,130,609 shares  to the unsecured creditors  under the C VA. The

Company anticipates  issuing these shares  in the fi rst hal f of 2023.

 

O n 28 September 2022 I conic entered into the F inancing Faci l i ty with EH GO S F. The Financing Faci l i ty can be

drawn down in up to 14 sequenCal  tranches  over a  maximum period of 18 months  and each Note has  a

duration of 24 months  as  from i ts  date of i ssue. 

 

Under the F inancing Faci l i ty, EH GO S F wi l l  provide I conic with up to £3 mi l l ion by subscribing for up to 3,000

Notes, each with a  par value of £1,000, converCble into new ordinary shares  in the Company, with Warrants

attached.

 

For the period ended 31 December 2022, I conic had drawn down a total  of £550,000 in three tranches  under

the Financing Faci l i ty (minus  £30,000 from the first tranche of £250,000 for fees  to EH GO S F) and issued a

corresponding 550 Notes  a long with warrants .

 

The funds  that the Company drew down from EH GO S F were used to meet i ts  obl igaCons under the C VA as  wel l

as  pay operational  expenses.

 

O n 21 O ctober 2022, the first payments  due to criCcal  and preferenCal  creditors  under the C VA were paid as

scheduled. I n addiCon, on the same day, the chal lenge period to the C VA expired without any chal lenges

having been made. As  such, the CVA was final , and the Joint Administrators  submitted the requis i te fi l ings  with

Companies  House to this  effect.

 

O n 29 O ctober 2022, the second payments  due to criCcal  and preferenCal  creditors  under the C VA were made

as  scheduled.

 

O n 8 November 2022, the Joint Administrators  submiEed their F inal  Report to Companies  House and the High

Court of JusCce, Bus iness  & P roperty Courts  seeking to exi t the administraCon and return control  of the

Company to the Directors .

 

O n 28 November, the third payments  due to criCcal  and preferenCal  creditors  under the C VA were made as

scheduled.

 

O n 29 November, Companies  House and the High Court of JusCce, Bus iness  & P roperty Courts  confirmed and

acknowledged the Joint Administrators ' F inal  Report such that the administraCon ended, and control  of the

Company was returned to the Directors .     

 

O n 28 December 2022, the fourth payments  due to criCcal  and preferenCal  creditors  under the C VA were made

as  scheduled.

 

Post period end

 

Fol lowing, inter a l ia , the publ icaCon of the Company's  Audited Annual  Report & Accounts  for the years  ended



Fol lowing, inter a l ia , the publ icaCon of the Company's  Audited Annual  Report & Accounts  for the years  ended

30 June 2021 and 30 June 2022, the suspension of the l i sCng in the Company's  shares  was  l iNed on 24

January 2023 and trading resumed on the main market of the London Stock Exchange.    

 

Between 1 January 2023 and 31 March 2023, the Company has  drawn down an addiConal  £300,000 in two

tranches  under the Financing Faci l i ty and issued a corresponding 300 Notes  a long with warrants .

 

S ince trading has  resumed, EH GO S F has  converted £450,000 of Notes  under the F inancing Faci l i ty resulCng in

the Company issuing a  total  of 5,701,668,621 new shares  to EH GO S F, or 15.24% of the shares  issued and

outstanding when the Company resumed trading. I n addiCon, the Company has  a lso issued 3,458,946,078

warrants  to EHGO.

 

O n 28 January, the fiNh payments  due under the C VA were made as  scheduled, on 28 February 2023, the s ixth

payments  due under the C VA were made as  scheduled, and final  payments  of £65,000 shal l  be made in Apri l  at

which Cme the Company can begin the process  of i ssuing as  scheduled. A final  payment of £15,000 is  due

under the C VA on 28 Apri l  2023 at which Cme the Company can begin the process  of i ssuing the 1,674,130,609

shares  to the unsecured creditors  thereby meeCng al l  i ts  obl igaCons under the C VA, and the C VA wi l l  then be

closed.   

 

 

Going Concern Assessment

 

The Board of Directors  has  careful ly cons idered the financial  pos iCon of I conic Labs  regarding the events

during the s ix months  ended 31 December 2022, with parCcular focus  on the new Financing Faci l i ty with

EH GO S F, i ts  obl igaCons under the SeElement Deed, and i ts  obl igaCons under the C VA. We have concluded that

Iconic Labs  remains  a  going concern.

 

 

 

 

 

 

P RIN C IPA L  RISKS A N D UN C ERTA IN TIES FO R THE SIX-MO N TH P ERIO D

F RO M 1 JA N UA RY  2023 TO  30 JUN E 2023

 

The fol lowing risks  are cons idered by the Board to be the most s igni ficant to the bus iness:

 

Revenue and Profitability Risk

 

I conic has  only recently exi ted administraCon and remains  at an early stage of development with only one

asset, GS N. S ince the balance sheet date, i t has  had to rebalance al l  previous  acCviCes  and is  focus ing on

compl iance with the terms of the CVA.   

Company Voluntary Arrangement Risk

W hile I conic has  exi ted administraCon, i t conCnues to have payment obl igaCons under the C VA that i t needs

to make and also must issue shares  to the unsecured creditors . I n the event the Company's  trading is

suspended, then there is  a  risk that EH GO S F wi l l  cease financing, the Company wi l l  be unable to meet i ts

payment obl igaCons under the C VA, and the Company would have to examine al ternaCve financing strategies

or undergo l iquidaCon proceedings  should i t not be able to comply with i ts  financial  obl igaCons under the

CVA.

 

There is  a lso a  risk that I conic wi l l  not be able to publ ish a  prospectus  such that i t wi l l  be able to issue the

requis i te shares  to unsecured creditors  under the CVA. 

 

Key Executive Risk

 

Given the wholesale change in the Board of Directors  and execuCve team in February and March of 2021,

coupled with the complexity of the restructuring, administraCon, C VA, and rel isCng processes , there is  a  risk

of I conic not being able to retain key execuCves, which could adversely affect I conic's  operaCng and financial

performance.



Retaining and moCvaCng key execuCves, parCcularly those who worked di l igently with the Joint

Administrators , EH GO S F, and the various  parCes  involved in disputes  with the Company, to successful ly

restructure I conic i s  a  criCcal  component of the future success  of the bus iness . W ithout the parCcipaCon of

these key execuCves, i t i s  highly unl ikely that the execuCon of the C VA, conCnued trading of the Company's

shares , financing with EH GO S F, and implementaCon of i ts  strategic vis ion wi l l  be implemented. The departure

of any of I conic's  execuCve officers  would have a s ignificant negaCve impact on i ts  operaCons and l ikely

result in the l iquidation of Iconic.

Funding Risk

 

I conic i s  at an early stage of development, with only a  s ingle asset, and is  not currently profitable. W hi le

I conic has  entered into a  £3mi l l ion financing faci l i ty with EH GO S F there are numerous condiCons to the

financing that i f not met wi l l  result in EH GO S F suspending or terminaCng i ts  financing of the Company. I n the

short term, the highest risk affecCng this  financing from EH GO S F is  geQng a prospectus  publ ished. I n the

event the prospectus  cannot be publ ished, the l ikel ihood of future financing from EH GS O F or any other

financing partner wi l l  be di fficult i f not imposs ible. 

 

Market Risk

 

The onl ine media and publ ishing, technology, arCficial  intel l igence, and data gathering, process ing, and

analyCcs  sectors  are conCnual ly changing and have a s ignificant amount of compeCCon. I conic has

idenCfied various  acquis iCon targets , but unCl  such Cme as  the prospectus  is  publ ished, the C VA obl igaCons

are met, and I conic's  financing s i tuaCon can correspondingly be sol idified, i t i s  difficult to predict the

l ikel ihood of these acquis iCon targets  remaining interested. UnCl  such Cme, I conic wi l l  a lso be materia l ly

affected by the acCons of compeCtors , partners  and suppl iers . As  a  Company at an early stage of

development, I conic's  compeCtors  could offer superior scale and put pressure on prices  which could affect

Iconic's  revenues and profi t margins .

 

 

Global Economic Risk

 

The onl ine media and publ ishing, technology, arCficial  intel l igence, and data gathering, process ing, and

analyCcs  sectors  are suscepCble to adverse developments  in the global  economy and parCcularly the UK

economy where I conic i s  located. The conCnued uncertainty over Brexit and risk of COVI D resurging, for

example, may conCnue to delay spending by potenCal  cl ients  which may have a negaCve effect on the demand

for services  which could affect Iconic's  revenues.

 

Potential Unrecorded Legacy Liabilities

 

As evidenced by the administraCon and disputes  involving various  key parCes, there were s ignificant legacy

issues  that predated the new management's  arrival  when they took control  of the bus iness . Fol lowing the exit

from administraCon and the entering into of confidenCal  seElement agreements  with various  parCes, i t i s

highly unl ikely that there are any materia l  unknown l iabi l i ties  of Iconic.

 

Financial Risk Management

 

The Board monitors  the internal  risk management funcCon across  I conic and advises  on al l  relevant risk

issues. There is  regular communicaCon with internal  departments , external  advisors  and regulators . I conic's

pol icies  on financial  instruments  and the risks  pertaining to those instruments  are set out in the accounCng

pol icies  in note 1 of the financial  s tatements .

 

 

 

CHAIRMAN'S STATEMENT AND DIRECTORS' REPORT

The directors  present their report together with the unaudited interim financial  s tatements  of I conic Labs  P LC

and i ts  subs idiaries  for the period ending 31 December 2022. 

Directors



The Directors  as  of 31 December 2022 were:

Brad Taylor

David Stybr

Mari ja  Hrebac

 

Directors' Responsibilities

The directors  are responsible for preparing the directors ' report and the financial  s tatements  in accordance

with appl icable law and regulations.

Company law requires  the directors  to prepare financial  s tatements  for each financial  period.  Under that law,

the directors  have elected to prepare the financial  s tatements  in accordance with I nternaConal  F inancial

Reporting Standards  ("IFRS") as  adopted by the United K ingdom.  The financial  s tatements  are required by law

to give a  true and fa ir view of the state of affairs  of the Company and the Group and of the Group's  results  for

that period. 

In preparing these financial  s tatements , the directors  are required to:

·      select suitable accounting pol icies  and then apply them consistently;

·      make judgments  and estimates  that are reasonable and prudent;

·      s tate whether the financial  s tatements  comply with IFRS as  adopted by the United Kingdom; and

·      prepare the financial  s tatements  on the going-concern bas is  unless  i t i s  inappropriate to presume

that the Group and Company wi l l  continue in bus iness .

The directors  are responsible for keeping adequate accounCng records  that are sufficient to show and explain

the Group's  and Company's  transacCons and disclose with reasonable accuracy at any Cme the financial

pos iCon of the Group and enable them to ensure that the financial  s tatements  comply with the Companies  Act

2006.  They are a lso responsible for safeguarding the assets  of the Group and hence for taking reasonable

steps  for the prevention and detection of fraud and other i rregulari ties .
            
 
Bradley Taylor
On behalf of the Board
Date 31th of March 2023

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE PERIOD ENDING 31 DEC 2022

 
   Notes Period ending

31 Dec 2022
£

 Year ended 30 June
2022

£
 

Continuing operations   
Revenue - 26,823  

  
Gross profit - 26,823  

  
Administrative expenses 6 (658,969) (203,930)  
Direct costs  in connection with EHGOF financing faci l i ty - (585,000)  
Creditors  write off 6,139,324 -

  
Operating profit 5,480,355 (762,107)  

  
Finance costs - -

 
 

Profit before taxation 5,480,355  (762,107)  
  

Taxation - -  
Profit for the period from continuing operations  5,480,355 (762,107)  

  
Profi t for the period from discontinued operations - -  

  
Profit for the period 5,480,355 (762,107)  

  
Total comprehensive Profit for the period  5,480,355  (762,107)  
    
Profit per ordinary share   



Profit per ordinary share   
Basic and di luted

-       from continuing operations
-       from discontinued operations   (please

calculate)

 
(0.00)
(0.00)

 

 
(0.00)
(0.00)

 

   
The loss  for the year and total  comprehensive loss  for the year are whol ly aEributable to the equity holders  of the
parent.

 

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT PERIOD ENDING 31 DEC 2022

 

 
 
 

  
 
 

 Period
ending 31
Dec 2022

£

 30 June
2022

£
 

  Notes   
Assets
Non-current assets

   
Intangible assets  1 1  
Total  non-current assets  1 1  
    
Current Assets    
Trade and other receivables  - -
Cash and cash equivalents  92,894 5  
  92,894 5  
    
Total assets  92,895                       6  
   

 
   

Equity    
Share capital  3 4,450,506 4,450,506  
Share premium  7,900,778 7,900,778  
Retained defici t  (15,809,449) (21,289,804)  
  (3,458,165) (8,938,520)  
    
Liabilities    
Current liabilities    
Trade and other payables  4 2,051,059 6,523,526  
Loans  and borrowings  1,500,000 2,415,000  
Provis ions  - -  

 3,551,059 8,938,526  
Total liabilities  3,551,059 8,938,526  

   
Total equity and liabilities  92,895  6  
 
 
The financial  s tatements  of I conic Labs  plc were approved by the Board and authorised for i ssue on 31th of March 2023.  They
were s igned on i ts  behal f by:
 

 

 

………………………………………

Bradley Taylor

Director

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDING 31 DECEMBER 2022

 

 
 

Share
capital

£

 
 

Share
premium

£

 
 

Retained
deficit

£

 
 

Total
Equity

£

Ba l a nce  a t 30 June  2022 4,450,506 7,900,778 (21,289,804) (8,938,520)

Los s  for the  ye a r - - 5,480,355 5,480,355
Tota l  compre he ns i ve  l os s  for the  ye a r  

-
 
-

 
5,480,355

 
5,480,355

Tra ns a cti ons  wi th owne rs :

 
Balance at 31 December 2022 4,450,506 7,900,778 (15,809,449) (3,458,165)



Balance at 31 December 2022 4,450,506 7,900,778 (15,809,449) (3,458,165)

 

 

 

 

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDING 31 DECEMBER 2022

 
     

Notes  

Year ended
31 December

2022
£  

Year ended
30 June

2022
£

Cash flows from operating activities
Total  comprehensive gain/(loss) for the period
Prior year adjustments

5,480,355
                

(762,107)

Loss  from discontinued operations - -
Loss  from sale of tangible assets - -
Depreciation - -
Finance costs - -

5,480,355
 

(762,107)

Decrease/(increase) in trade and other receivables - 103,126
(Decrease)/increase in trade and other payables
(Decrease)/increase in provis ions
 
 

(4,992,466) 642,057
         

(34,000)

Operating cash flows used by continuing activities 487,889 (50,924)
Operating cash flows generated from/(used by) discontinued operations - -
Net cash used in operating activities 487,889 (50,924)

 
Cash flows from financing activities
Interest paid - -
Repayment of leases - -
Repayment of loans  and borrowings (915,000) -
Issue of share capital - -
Cost of i ssuing share capital - -
Issue of loans 520,000 -
Financing cash flows from continuing activities (395,000) -
Financing cash flows used by discontinued operations - -
Net cash flows from financing activities (395,000) -
 
Net increase/(decrease) in cash and cash equivalents 92,889 (50,924)
 
                                                                                                  Cash
and cash equivalents at beginning of period

 
5

 
50,929

Cash and cash equivalents at period end 92,894 5

 

 

COMPANY STATEMENT OF FINANCIAL POSITION
FOR THE PERIOD ENDING 31 DECEMBER 2022

 Notes  

Period ending
31 Dec 2022

£  

30 June
2022

£
  
Non-current assets  
Intangible Assets 1 1
Investments 2 2
Non-current assets 3 3
 
Current assets

 

Trade and other receivables - -
Cash and cash equivalents 92,894 -
 92,894 -
  
Total assets 92,897  3

 
Equity  
Share capital 3 4,450,506 4,450,506
Share premium 7,900,778 7,900,778
Retained defici t (15,809,449) (21,289,344)
  (3,458,165) (8,938,059)
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Current liabilities  
Trade and other payables 4 2,051,062 6,523,062
Loans  and borrowings
 

1,500,000 2,415,000

 3,551,062 8,938,062
Total liabilities 3,551,062 8,938,062

 
Total equity and liabilities 92,897  3

 

                        
 
The financial  s tatements  of I conic Labs  plc, company number 10197256, were approved by the Board and authorised for
issue on 31th of March 2023. They were s igned on i ts  behal f by:
 
 
…………………………………………

Bradley Taylor

Director

COMPANY STATEMENT OF CHANGES IN EQUITY FOR THE
PERIOD ENDING 31 DECEMBER 2022
 

 
 

Share
capital

£

 
 

Share
premium

£

 
 

Retained
deficit

£

 
 

Total
Equity

£

Ba l a nce  a t 30 June  2022 4,450,506 7,900,778 (21,289,344) (8,938,060)

Los s  for the  ye a r - - 5,479,895 5,479,895
Tota l  compre he ns i ve  l os s  for the  ye a r  

-
 
-

 
5,479,895

 
5,479,895

Tra ns a cti ons  wi th owne rs :

 
Balance at 31 December 2022 4,450,506 7,900,778 (15,809,449) (3,458,165)
                                                                                                                                                                            
 
 

 

 

 

 

 

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDING 31 DECEMBER 2022

 

 

1.    Basis of preparation
The Company is  registered in England and Wales . The consol idated interim financial  s tatements  for the s ix months
ended 31 December 2022 comprise those of the Company and subs idiaries .
 

Statement of compliance
This  consol idated interim financial  report has  been prepared in accordance with the measurement principles  of I F RS
adopted in the EU. Selected explanatory notes  are included to explain events  and transacCons that are s ignificant to
an understanding of the changes  in financial  performance and pos iCon of the Company s ince the last annual
consol idated financial  s tatements  for the period ended 30 June 2022. This  consol idated interim financial  report does
not include al l  the informaCon required for ful l  annual  financial  s tatements  prepared in accordance with
I nternaConal  F inancial  ReporCng Standards. The financial  s tatements  are unaudited and do not consCtute statutory
accounts  as  defined in section 434(3) of the Companies  Act 2006.

 

A copy of the audited annual  report for the period ended 30 June 2022 has  been del ivered to the Registrar of
Companies . The auditor's  report on these accounts  was  unqual ified and did not contain statements  under s498(2) or
s498(3) of the Companies  Act 2006.



s498(3) of the Companies  Act 2006.

 

This  consol idated interim financial  report was  approved by the Board of Directors  on 30 March 2023.

 

Significant accounting policies
The accounCng pol icies  appl ied by the Company in this  consol idated interim financial  report are the same as  those
appl ied by the Company in i ts  consol idated financial  s tatements  for the period ended 30 June 2022.
 
New and amended standards adopted by the Company
A number of new or amended standards  became appl icable for the current reporCng period. The Company did not
have to change i ts  accounCng pol icies  or make retrospecCve adjustments  as  a  result of the adopCon of these
standards.
 

                Going concern

The Board of Directors  has  careful ly cons idered the financial  pos iCon of I conic Labs  regarding the events  during the

s ix months  ended 31 December 2022, with parCcular focus  on the conCnuaCon in management and leadership as  wel l

as  the economic and socia l  effects  of the current Covid-19 pandemic. We have concluded that as  a  result of the new

financing faci l i ty in place with EH GO S F as  wel l  as  substanCal  discuss ions  with EH GO S F to secure a  long-term

financing faci l i ty, Iconic Labs  remains  a  going concern.

 

 
2.     Operating segments

The Company's  sole asset i s  Gay Star News ("GS N"), an onl ine media plaSorm dedicated to the LGBTQ + community. The

Company is  continuing to develop GSN with strategic partners .

I conic operates  in the onl ine socia l  media and publ ishing sectors  and to complement i ts  exisCng asset, i s  seeking

acquis i tion targets  in the technology, arti ficia l  intel l igence, and big data gathering, process ing and analytics  sectors .

 

ICONIC LABS PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDING 31 DECEMBER 2022

 

 
 

3.    Share Capital

 
                    31 Dec 2022                          30 June 2022
 Number £ Number £
Authorised, alloFed and fully paid -
classified as equity
Ordinary shares  of £0.00001 each 37,405,248,039 374,052 37,405,248,039 374,052
Deferred shares  of £0.00249 each 1,637,129,905 4,076,454 1,637,129,905 4,076,454
Total 39,042,370,944 4,450,506 39,042,377,944 4,450,506

At 30 June 2022 and 31 December 2022, the company had 37,405,248,039 O rdinary shares  of £0.00001 in
issue.

In accordance with the Companies  Act 2006, the company has  no l imit on i ts  authorised share capital .

Pursuant to a  resolution passed on 16 June 2016, the Company resolved that:

·        The directors  be general ly authorised in accordance with the ArCcles  to exercise a l l  powers  of the company to
al lot O rdinary shares , or grant rights  to subscribe for, or convert any securi ty into O rdinary shares , up to a
maximum aggregate nominal  value of £500,000, provided always  that such authori ty conferred on the directors
shal l  (unless  previous ly renewed, varied or revoked prior to that Cme) expire at the conclus ion of the company's
next annual  general  meeCng or on the date fa l l ing 18 months  aNer the date of the pass ing of the resoluCon,
whichever is  the sooner. The company may make an offer or agreement which would or might require O rdinary
shares  to be al loEed pursuant to the resoluCon referred to in paragraph 3.6.1 of the l i sCng prospectus  before
the expiry of their authori ty to do so, but a l lot the O rdinary shares  pursuant to any such offer or agreement aNer
that expiry date.

·        Al l  pre-empCon rights  in the ArCcles  to be waived; (i ) for the purposes  of, or in connecCon with, the P lacing, the
issue of the Convers ion shares  and the issue of the Warrant shares; (i i ) general ly for such purposes  as  the
directors  may think fit (including the al lotment of equity securiCes  for cash) up to a  maximum aggregate amount
of £40,543.54; and (i i i ) for the purposes  of the issue of securiCes  offered (by way of a  rights  i ssue, open offer or
otherwise) to exisCng holders  of O rdinary share, but subject to the directors  having a  right to make such
exclus ions  or other arrangements  in connecCon with the offering as  they deem necessary or expedient; (A) to
deal  with the equity securiCes  represenCng fracConal  enCtlements; and (B) to deal  with legal  or pracCcal
problems in the laws of any terri tory, or the requirements  of any regulatory body; on the bas is  that the
authoriCes  conferred under the resoluCon referred to in paragraph 3.6.2 of the l i sCng prospectus  shal l  (unless
previous ly renewed, varied or revoked prior to that Cme) expire at the conclus ion of the company's  next annual



previous ly renewed, varied or revoked prior to that Cme) expire at the conclus ion of the company's  next annual
general  meeCng or on the date fa l l ing 18 months  aNer the date of the pass ing of the resoluCon, whichever is  the
sooner. The company may make an offer or agreement which would or might require equity securiCes  to be
issued before the expiry of i ts  power to do so, but a l lot the equity securiCes  pursuant to any such offer or
agreement after that expiry date.
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4.      Trade and other payables

Group
31 Dec 2022

£

30 June
2022

£

Trade payables 1,531,059 809,844

Other payables - 5,574,562

Accruals - 139,120
EHGOF Loan payable 520,000 -
Total 2,051,059 6,523,526

Book values  approximate to fa ir values  at 31 December 2022 and 30 June 2022.

Company
31 Dec 2022

£

30 June
2022

£

Trade payables 1,531,059 809,380

Other payables - 5,574,562

Accruals - 139,120
EHGOF Loan payable 520,000 -

2,051,059 6,523,062

Book values  approximate to fa ir values  at 31 December 2022 and 30 June 2022.

I ncluded within l iabi l iCes  are £1,071,444 of unsecured creditors  which are under C VA proceedings. These are

seEled in common shares  of I conic Labs  in the raCon of 1:0.25. This  denotes  that 1GBP  of l iabi l i ty i s  seEled

with 0.25GBP  value in shares  on 0.00016GBP  per share value. These seElements  wi l l  be proceeded one the

company pays  a l l  secured creditors  during 2Q 2023.
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5.     Financial instruments

 

Reconciliation of movement in net cash
 
 

Net cash
at 01 July

2022

 
 
 

Cash
flow

 
Loan

notes
issued in

the
 period

 
Loan notes

converted in
the period

Reduction
of

borrowings
(continuing

activities)

 
 

Net cash
at 31

December
2022

£ £ £ £ £ £

Cash at bank
and in hand

5 92,889 - - - 92,894

Borrowings (2,415,000) - - - 915,000 (1,500,000)
      

Total
financial
liabilities

(2,414,995) 92,889 - - 915,000 (1,407,106)
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6.            (Profit)/Loss from Operations
 Period ending

31 Dec 2022
Year ended

30 June



31 Dec 2022
 

£

30 June
2022

£
The (profi t)/loss  for the period is  s tated after charging:
Depreciation - -
Auditors  remuneration - audit services 58,725 50,000

 
Expenses by nature: £ £
Legal  & audit fees
Financial  Advisory

72,953
7,500

(7,102)

Consultancy & profess ional  fees 515,000 255,254
Other suppl ies  and external  services
Creditor's  wri te off

5,251
(6,139,324)

86,027

- -
Total operating expenses (5,479,895) 334,179
Depreciation, amortisation and impairment of assets
Writing down of subs idiary undertakings

-
-

-
(130,249)

Total administrative expenses (5,479,895) 203,930
Direct costs  incurred in connection with EHGOF financing

faci l i ty
- 585,000

Other penalties - -
 (5,479,895) 788,930
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This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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