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THIS A N N O UN C EMEN T A N D THE IN FO RMATIO N  CO N TA IN ED IN  IT A RE N OT FO R REL EA SE, P UBL IC ATIO N  O R DISTRIBUTIO N ,

DIREC TLY  O R IN DIREC TLY, IN  W HO L E O R IN  PA RT, IN  O R IN TO  O R F RO M THE UN ITED STATES, C A N A DA, AUSTRA L IA, N EW

ZEA L A N D, THE REP UBL IC  O F SO UTH A F RIC A, JA PA N  O R A N Y  MEMBER STATE O F THE EURO P EA N  ECO N O MIC A REA O R A N Y

OTHER JURISDIC TIO N  W HERE TO  DO  SO  MIGHT CO N STITUTE A  V IO L ATIO N  O F LO C A L  A P P L IC A BL E SEC URITIES L AWS O R

REGUL ATIO N S. THIS A N N O UN C EMEN T A N D THE IN FO RMATIO N  CO N TA IN ED HEREIN  DO ES N OT CO N STITUTE O R FO RM PA RT

O F, A N D SHO UL D N OT BE CO N STRUED A S, A N  O F F ER TO  ISSUE O R SEL L , O R A N Y  SO L IC ITATIO N  O F A N Y  O F F ER TO  SUBSC RIBE

FOR OR PURCHASE, ANY INVESTMENT IN ANY JURISDICTION.

 

PLEASE SEE THE SECTION ENTITLED "IMPORTANT NOTICE" TOWARDS THE END OF THIS ANNOUNCEMENT.

 

This announcement is an adver�sement for the purposes of the P rospectus Regula�on Rules made by the F inancial Conduct

Authority ("FCA") under Part VI of the F inancial Services and Markets A ct 2000, as amended ("FSMA") and is not a prospectus.

Investors must subscribe for or purchase any shares referred to in this announcement only on the basis of informa�on contained

in the prospectus published by Conygar ZD P  P LC  in connec�on with the proposed admission of such shares to the O fficial List of

the FC A  (by way of a standard lis�ng under Chapter 14 of the Lis�ng Rules made by the FC A  under Part VI of FS M A ) and to

trading on London Stock Exchange plc's main market for listed securities and not in reliance on this announcement.  
 

31 March 2023

 

 

Conygar ZDP PLC ("ZDPCo")
 

The Conygar Investment Company PLC (The "Company")
 

Publication of ZDP Prospectus

Further to the announcement by the Company on 28 December 2022 regarding a  proposed issue of zero dividend preference

shares  in the capital  of ZD P Co ("ZDP Shares"), the boards  of directors  of ZD P Co and the Company announce that they have

today publ ished a prospectus  (the "Prospectus") approved by the F inancial  Conduct Authori ty ("FCA") in connec'on with a

placing (the "Placing") and offer for subscrip'on (the "O ffer for Subscrip2on") for a  target i ssue of 30 mi l l ion ZD P  Shares

(the "Issue") at a  price of £1.00 per ZDP Share (the "Issue  Price").

The ZD P  Shares  wi l l  have a l i fe of five years  and a F inal  Capital  En'tlement of 146.93 pence per ZD P  Share on the ZD P

Repayment Date, equivalent to a  Gross  Redemp'on Yield of 8.0 per cent. per annum on the I ssue P rice. O n the bas is  of the

Assump'ons (which are set out in the P rospectus), the ZD P  Shares  wi l l  have Cover of 3.48 'mes immediately fol lowing the

Issue.

A copy of the P rospectus  wi l l  be submi9ed to the Na'onal  Storage Mechanism and wi l l  shortly be avai lable for inspec'on

at: https://data.fca.org.uk/#/nsm/nationalstoragemechanism and on the Company's  website: www.conygar.com.

Capital ised terms used and not defined in this  announcement bear the meanings  given to them in the Prospectus.

 

Enquiries:

 
Conygar ZDP P LC  / The Conygar Investment
Company PLC

+44 (0) 20 7258 8670
Robert Ware / David Baldwin

 
Liberum Capital Limited +44 (0) 20 3100 2000
Financial  Adviser and Sole Bookrunner to
ZDPCo
 
Nominated Adviser and Broker to the
Company

Chris  Clarke / Darren Vickers  / Owen Matthews / Wi l l  King
 
+44 (0) 20 3100 2185
Richard Lindley / Jamie Richards

 
Temple Bar Advisory (Public Relations)

 
+44 (0) 7795 425580
Alex Chi ld-Vi l l iers

 

https://data.fca.org.uk/#/nsm/nationalstoragemechanism
http://www.conygar.com


 

IMPORTANT NOTICE

 

Liberum, which is  a  member of the London Stock Exchange, i s  authorised and regulated in the UK  by the FC A and is  ac'ng

exclus ively for ZD P Co and the Company in connec'on with the I ssue, Admiss ion and any other ma9er referred to in this

announcement. Liberum wi l l  not regard any other person as  i ts  cl ient in rela'on to the I ssue, Admiss ion or any other

transac'on or arrangement referred to in this  announcement and wi l l  not be responsible to anyone other than ZD P Co and

the Company for providing the protec'ons afforded to i ts  cl ients  or for providing any advice in rela'on to the I ssue,

Admiss ion or any other transaction or arrangement referred to in this  announcement.

 

Apart from the responsibi l i'es  and l iabi l i'es , i f any, which may be imposed on Liberum by FS M A or the regulatory regime

establ ished thereunder, Liberum does  not make any representa'on, express  or impl ied, in rela'on to, nor accepts  any

responsibi l i ty whatsoever for, the contents  of this  announcement or any other statement made or purported to be made by

it or on i ts  behal f in connec'on with ZD P Co, the Company, the ZD P  Shares , the I ssue, Admiss ion or any other transac'on or

arrangement referred to in this  announcement, and nothing in this  announcement is  or shal l  be rel ied upon as  a  promise or

representa'on in this  respect, whether as  to the past or future. Liberum and i ts  affil iates  accordingly, to the ful lest extent

permiss ible by law, discla im al l  and any responsibi l i ty or l iabi l i ty (save for any statutory l iabi l i ty) whether aris ing in tort,

contract or otherwise which i t or they might otherwise have to any person, other than ZDPCo and the Company, in respect of

this  announcement or any such statement.

 

The ZD P  Shares  have not been, and wi l l  not be, registered under the U.S. Securi'es  Act of 1933, as  amended (the "Securities

Act"), or under any securi'es  laws of any state or other jurisdic'on of the United States  and may not be offered, sold,

resold, transferred or del ivered, directly or indirectly, in or into the United States  or to or for the account or benefit of any

U.S. person (within the meaning of Regula'on S under the Securi'es  Act) except pursuant to an appl icable exemp'on from,

or a  transac'on not subject to, the registra'on requirements  of the Securi'es  Act and in compl iance with the securi'es

laws of any state or other jurisdic'on of the United States . ZD P Co has  not been, and wi l l  not be, registered under the U.S.

Investment Company Act of 1940, as  amended. No publ ic offering of securi ties  i s  being made in the United States .

 

Relevant clearances  have not been, and wi l l  not be, obtained from the securi'es  commiss ion (or equivalent) of any

province of Canada, Austral ia , New Zealand, the Republ ic of South Africa, Japan, any member state of the European

Economic Area or any other jurisdic'on where local  law or regula'ons may result in a  risk of civi l , regulatory, or criminal

exposure or prosecu'on i f informa'on or documenta'on concerning the I ssue and/or Admiss ion and/or this

announcement is  sent or made avai lable to a  person in that jurisdic'on (each a "Restricted Jurisdiction") and accordingly,

unless  an exemp'on under any relevant legis la'on or regula'ons is  appl icable, none of the ZD P  Shares  may be offered,

sold, renounced, transferred or del ivered, directly or indirectly, in any Restricted Jurisdiction.

 

This  announcement does  not cons'tute, and may not be construed as , an offer to sel l  or a  sol ici ta'on of an offer to buy or

subscribe for ZDP Shares  in any jurisdiction including, without l imitation, the United States  and any Restricted Jurisdiction.

No informa'on set out in this  announcement is  intended to form the bas is  of any contract of sale, investment decis ion or

any decis ion to purchase ZDP Shares.

 

The Unregulated Col lec've I nvestment Schemes and C lose Subs'tutes  I nstrument 2013 (the "NMPI Regulations") extend the

appl ica'on of the exis'ng UK  regime restric'ng the promo'on of unregulated col lec've investment schemes by FC A

authorised persons  (such as  independent financial  advisers) to other "non-mainstream pooled investments" ("NMPIs").

Consequently, financial  advisers , including authorised independent financial  advisers , are restricted from promo'ng

NM P I s  to retai l  investors  who do not meet certain high net worth tests  or who cannot be treated as  sophis'cated investors .

ZD P Co is  an NM P I  for the purposes  of the NM P I  Regula'ons. Accordingly, the promo'on of the ZD P  Shares  (other than the

publ ica'on and distribu'on of a  prospectus  which is  exempt from the NM P I  Regula'ons) to retai l  investors  wi l l  be

restricted.

 

None of ZD P Co, the Company, Liberum or any of their respec've affil iates  accepts  any responsibi l i ty or l iabi l i ty whatsoever

for, or makes  or gives  any representa'on, warranty, undertaking or other assurance, express  or impl ied, as  to this

announcement, including the truth, accuracy or completeness  of the informa'on in this  announcement (or whether any

informa'on has  been omi9ed from this  announcement) or any other informa'on rela'ng to ZD P Co, the Company, the ZD P

Shares, the I ssue and/or Admiss ion, whether wri9en, oral  or in a  visual  or electronic form, and howsoever transmi9ed or

made avai lable or for any loss  howsoever aris ing from any use of this  announcement or i ts  content or otherwise aris ing in

connec'on therewith. ZD P Co, the Company, Liberum and their respec've affil iates  accordingly discla im al l  and any

l iabi l i ty whether aris ing in tort, contract or otherwise which they might otherwise have in respect of this  announcement or

i ts  content or otherwise aris ing in connection therewith.

 



 

The informa'on contained in this  announcement is  for informa'on purposes  only and does  not purport to be ful l  or

complete. The informa'on contained in this  announcement is  given at the date of i ts  publ ica'on (unless  otherwise marked)

and is  subject to upda'ng, revis ion and amendment from 'me to 'me. No rel iance may be placed for any purpose on the

informa'on contained in this  announcement or i ts  accuracy, fa i rness  or completeness . Recipients  of this  announcement

who are cons idering acquiring ZD P  Shares  fol lowing publ ica'on of the P rospectus  are reminded that any such acquis i'on

must be made only on the bas is  of the informa'on contained in the P rospectus. Acquiring ZD P  Shares  may expose an

investor to a  s ignificant risk of los ing a l l  of the amount invested. The value of shares  is  not guaranteed and can fa l l  as  wel l

as  rise. I f you sel l  your investment you may get back less  than you original ly invested. Poten'al  investors  should consult

an authorised person as  to the suitabi l i ty of a  poss ible offer for the person concerned.

 

This  announcement contains  statements  that are, or may be deemed to be, "forward-looking statements" with respect to

certain of ZD P Co's  and/or the Company's  current expecta'ons and projec'ons about future events  and the Group's  future

financial  condi'on and performance. These forward-looking statements  can some'mes be iden'fied by the use of forward-

looking terminology, including the terms "bel ieves", "es'mates", "an'cipates", "forecasts", "projects", "expects", "intends",

"may", "wi l l" or "should" or, in each case, their nega've or other varia'ons or comparable terminology. These forward-

looking statements  include al l  ma9ers  that are not historical  facts . Any forward-looking statements  in this  announcement

reflect the current bel iefs  and expecta'ons of the directors  of ZD P Co and of the Company and involve known and unknown

risks , uncertain'es  and assump'ons, many of which are outs ide ZD P Co's  and the Company's  control  and difficult to

predict, that could cause actual  results  and performance to differ materia l ly from any expected future results  or

performance expressed or impl ied by the forward-looking statements . Given these uncertain'es, prospec've investors  are

cautioned not to place any undue rel iance on such forward-looking statements .

 

Any informa'on in this  announcement in respect of past performance (including without l imita'on past performance of

the Company, the Group, shares  in the Company and/or the Group's  porOol io) cannot be rel ied upon as  a  guide to future

performance.

 

Subject to their respec've legal  and regulatory obl iga'ons (including under the P rospectus  Regula'on Rules  made by the

FC A under Part VI  of FS M A), ZD P Co, the Company and Liberum express ly discla im any obl iga'ons or undertaking to update

or revise publ icly or review any of the informa'on contained in this  announcement, whether as  a  result of new

informa'on, future events  or otherwise, unless  required to do so by law or any appropriate regulatory authori ty, including

FS M A, the Lis'ng Rules  made by the FC A under Part VI  of FS M A, the Disclosure Guidance and Transparency Rules  made by

the FC A under Part VI  of FS M A, the UK  vers ion of Regula'on (EU) 2017/1129 of the European Parl iament and of the Counci l

of 14 June 2017 on the prospectus  to be publ ished when securi'es  are offered to the publ ic or admi9ed to trading on a

regulated market which is  part of UK  law by vi rtue of the European Union (W ithdrawal) Act 2018, as  amended by The

Prospectus  (Amendment, etc) (EU Exit) Regulations  2019 and MAR.

 
 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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