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RHI Magnesita N.V.

("RHI Magnesita" or "the Group")

 

Indian subsidiary equity issuance

 

R H I  Magnesita  announces  the clos ing of an equity ra ise via  the placing of new shares  in i ts  60% owned subs idiary, R H I

Magnesita  India Limited ("RHIM India").

R H I M I ndia has  a l located 15,715,034 new shares  (subject to final iza0on of bas is  of a l lotment) through a Q ual ified

I ns0tu0onal  P lacement ("Q I P "), represen0ng 8.4% of the exis0ng paid-up issued share capital  of R H I M I ndia, at a  price of

₹572.70 per share to raise gross  proceeds of ₹9 bi l l ion (€101 mi l l ion).

New shares  issued via  the Q I P  are expected to be admi:ed to trading on the Na0onal  Stock Exchange of I ndia Limited and

the BS E Limited on or before 13 Apri l  2023. H S BC Securi0es  and Capital  Markets  (I ndia) P rivate Limited acted as  sole

bookrunner on the QIP.

The Group also intends to subscribe for new shares  via  a  P referen0al  I ssue of ₹2 bi l l ion (€22 mi l l ion), subject to the

approval  of the Board and shareholders  of RHI Magnesita  India.

Fol lowing the QIP and Preferentia l  Issue, the Group wi l l  retain a  shareholding of approximately 56% in RHIM India.

 

I an Botha, Chief F inancial  O fficer of R H I  Magnesita, sa id: "We are pleased to have received strong support from I ndian and

foreign ins0tu0onal  investors  for this  equity ra ise in our subs idiary, R H I  Magnesita  I ndia. The proceeds of the Q I P  wi l l

further broaden our sources  of financing in the region and enable R H I  Magnesita  I ndia to con0nue i ts  development as  the

leading suppl ier of refractory products  and services  in what is  the fastest growing refractory market global ly."

 

For further enquiries , please contact:

Chris  Bucknal l , Head of Investor Relations

Tel  +43 699 1870 6490

E-mai l : chris .bucknal l@rhimagnesita.com

 

 

About RHI Magnesita

R H I  Magnesita  is  the leading global  suppl ier of high-grade refractory products , systems and solu0ons which are cri0cal

for high-temperature processes  exceeding 1,200°C in a  wide range of industries , including steel , cement, non-ferrous  metals

and glass . W ith a  ver0cal ly integrated value chain, from raw materia ls  to refractory products  and ful l  performance-based

solu0ons, R H I  Magnesita  serves  customers  around the world, with around 13,500 employees  in 33 main produc0on s i tes

and more than 70 sales  offices. R H I  Magnesita  intends to leverage i ts  leadership in terms of revenue, scale, product

porIol io and divers ified geographic presence to target strategical ly those countries  and regions  benefiJng from more

dynamic economic growth prospects .

The Group maintains  a  premium l is0ng on the O fficial  l i s t of the London Stock Exchange (symbol : R H I M) and is  a

cons0tuent of the F TS E 250 index, with a  secondary l i s0ng on the prime segment of the Vienna Stock Exchange (W iener

Börse). For more information please vis i t: www.rhimagnesita.com

mailto:chris.bucknall@rhimagnesita.com


Börse). For more information please vis i t: www.rhimagnesita.com

This  announcement contains  ins ide informa0on for the purposes  of Ar0cle 7 of the Market Abuse Regula0on

(596/2014/EU).
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