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Rosslyn Data Technologies plc
("Ross lyn", the "Group" or the "Company")

 
Trading Update

 
Ross lyn (AIM: RDT), the provider of a  leading cloud-based enterprise data analytics  platform, provides  the fol lowing update
on trading for the year ending 30 Apri l  2023.
 
As  noted in Ross lyn's  interim results  announcement of 30 January 2023, the Company entered the second hal f of the 2023
financial  year with increas ing revenue momentum whi lst maintaining a  ,ght focus  on cost control , enhancing efficiency
and reducing cash burn. The Board is  pleased to report that this  has  con,nued throughout the period and, accordingly, the
Company expects  to report improvement in a l l  of i ts  recently introduced key performance indicators  for ful l  year 2023
compared with the previous  year and compared with the interim pos ition as  at 31 October 2022.  
 
Year to date, the Company has  secured 6 new contracts  with a  total  contract value of £1.9m and is  in the la7er stages  of
nego,a,ons with regards  to several  other contracts . By vi rtue of the s ize and the nature of certain of these cl ients ,
,meframes for concluding these contracts  may be more protracted and, notwithstanding that they may be s igned before the
financial  year end, revenue from these contracts  wi l l  be recognised in F Y24. As  such the Company expects  to report
revenues of £2.9m with an annual  recurring revenue ("AR R") to be no less  than £2.6m at year end (2022: £2.2m). This
represents  an AR R growth of approximately 20% (2022: 9% reduc,on) with AR R expected to cons,tute at least 79% of total
Group revenue in F Y23. W hi lst this  revenue growth primari ly reflects  new customers  won during the year, i t a lso represents
increased revenue from exis,ng customers  as  the Company expands i ts  service provis ion, where the strength of Ross lyn's
new pla?orm has  enabled i t to meet their demands for more enriched data, such as  providing ins ight into divers i ty and
sustainabi l i ty within the supply chain.
 
The Company con,nues to receive strong demand for i ts  new pla?orm that was  launched during the year and has  made
good progress  on i ts  partner-led go-to-market strategy. The Company has  con,nued to maintain ,ght control  over costs
and the Group's  monthly cash burn has  been reduced to approximately £190k (2022: £270k) with cash at the year ended
expected to be £0.8m*. Control l ing costs  and reducing monthly cash burn further remains  a  key focus  for the Board.
However, and in order to capital ise on customer demands for increased data, the Company has  made certain investments ,
including expanding i ts  profess ional  services  team and investing in technology. Accordingly, the Company expects  to report
an EB I TDA loss  for F Y 2023 of £2.4m (2022: £3.9m loss) on an adjusted bas is , and including the profit from the sale of the
Company's  discon,nued opera,ons, share-based payments  and excep,onal  i tems the Company's  EB I TDA loss  is  expected
to reduce to approximately £2.1m.
 
* Thi s  proje cte d ca s h ba l a nce  doe s  not i ncl ude  a n e xpe cte d re ce i pt of a  £382k R&D ta x cre di t whi ch s houl d be  re ce i ve d jus t
a fte r ye a r e nd, for the  fi na nci a l  ye a r e nde d 30 Apri l  2022.
 
 
Paul Wa�s, C EO  of Rosslyn, said: "This has been a milestone year for Rosslyn as we completed a fundamental transforma�on
and reintroduced ourselves with a new strategy. The response from our clients and marketplace has been excellent and we are
receiving growing demand for our best-in-class procurement analy�cs solu�on - both from new and exis�ng customers as they
increasingly discover the value that our pla�orm offers. W hile we have made some investment to be able to capitalise on this
demand, we have been able to deliver improvement against all our K P Is, including a substan�al reduc�on in cash burn.
Accordingly, we are pleased with the progress to date and look forward to continuing to execute on our strategy."        
 
This  announcement contains  ins ide information.
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About Rosslyn Data Technologies plc
 
Ross lyn (AI M: R DT) provides  an award-winning spend analy,cs  and predic,ve analy,cs  pla?orm. The Ross lyn P la?orm
helps  organiza,ons with diverse supply chains  mi,gate risk and make informed strategic decis ions. I t leverages
automated workflows, ar,ficial  intel l igence and machine learning to extract and consol idate procurement data providing
vis ibi l i ty of complex suppl ier data, enabl ing suppl ier spend savings  and del ivering rapid RO I . For more informa,on vis i t
www.ross lyn.ai  
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