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Oriole Resources PLC 
('Oriole Resources ' or 'the Company' or 'the Group')

 
Strategic Update - Eastern CLP Gold Project

 
O riole Resources  (AI M: O R R), the AI M-quoted explora!on company focussed on West Africa, provides  a  strategic update on
its  five Eastern CLP l icences  in central  Cameroon, which form part of the wider Central  Licence Package ('CLP').
 
O riole has  a  90% interest in the Eastern C LP  l icences  (Tenekou, Niambaram, Pokor, Ndom, and Mbe, together the 'P roject'),
and an!cipates  that this  would grow to a  100% ownership pos i!on a4er resource defini!on, when contribute or di lute
provis ions  wi l l  become ac!ve. O riole confirms that i t i s  transferring i ts  interest in the P roject into a  sub-holding company
('NewCo'), in order to enable project-level  investment. This  wi l l  enable the Group to advance explora!on at the P roject
whi lst minimis ing equity di lution for shareholders  at the Company level .  
 
The Company has  s igned a le6er of engagement with a  Canadian investment banking firm to secure US$1 mi l l ion of project-
level  explora!on financing in return for a  10% non-carried interest in NewCo. The investment wi l l  be earmarked exclus ively
for gold explora!on, funding the Company's  proposed work programme on the P roject, and enabl ing the Company to
pursue other funding opportunities  to further l i thium exploration within the CLP.
 
C los ing of the financing is  expected in Q 2-2023. Notwithstanding the engagement of an adviser, there can be no certainty
that financing wi l l  be secured or as  to the final  terms of such financing.
 
About the CLP
 
The Eastern C LP  l icences  were granted for their first term in February 2021. Work to date has  iden!fied mul!ple 2-3
ki lometre ('km') long gold-in-soi l  anomal ies  across  the P roject in addi!on to a  12.5km-long zone of anomal ism at Mbe.
Fol low-up rock-chip sampl ing at Mbe recently returned up to 134.10 grammes per tonne gold from a cross-cuAng
structural  corridor that extends over a  strike length of 3km and over a  width of at least 70 metres  (announcement dated 27
March 2023).
 
 
 

** ENDS **

 

The informa!on contained within this announcement is deemed to cons!tute inside informa!on as
s!pulated under the retained EU law version of the Market Abuse Regula!on (EU) No. 596/2014 (the
"UK MAR") which is part of UK law by virtue of the European Union (Withdrawal) Act 2018. The informa!on is
disclosed in accordance with the Company's obliga!ons under Ar!cle 17 of the UK MAR. Upon the publica!on
of this announcement, this inside information is now considered to be in the public domain.
 

For further information please vis i t www.orioleresources.com, @OrioleResources  on Twitter, or contact:

 

Oriole Resources Plc Tel : +44 (0)23 8065 1649

Tim Livesey / Bob Smeeton / Cla ire Bay

 

BlytheRay (IR/PR Contact) Tel : +44 (0)20 7138 3204

Tim Blythe / Megan Ray / Rachael  Brooks

 

Grant Thornton UK LLP Tel : +44 (0)20 7383 5100

Samantha Harrison / George Grainger / Ciara Donnel ly

SP Angel Corporate Finance LLP
Ewan Leggat / Harry Davies-Ball
 

Tel : +44 (0)20 3470 0470

 
Notes to Editors:
 
O riole Resources  P LC is  an AI M-l isted gold explora!on company, opera!ng in West Africa. I t i s  focussed on early-stage
explora!on in Cameroon, where the Company has  recently reported a maiden Resource of 305,000 oz Au in the JO RC
I nferred category at the Bibemi  project and has  iden!fied mul!-ki lometre gold and l i thium anomal ism within the district-
scale Central  Licence Package project. At the more advanced Senala gold project in Senegal , I AM GO LD is  the operator and
has  the op!on to spend US$8 mi l l ion to earn a 70% interest. Under the terms of the O p!on Agreement, I AM GO LD has  met i ts

http://www.orioleresources.com/


has the op!on to spend US$8 mi l l ion to earn a 70% interest. Under the terms of the O p!on Agreement, I AM GO LD has  met i ts
first commitment by spending US$4 mi l l ion within an ini!al  four years  and has  therefore earned an ini!al  51% beneficial
interest in Senala. On 20 December 2021, I AM GO LD announced that i t had s igned a defini!ve agreement to sel l  i ts  porNol io
of projects  in West Africa, including i ts  interest in Senala, to Managem Group. I AM GO LD expects  the transac!on to close in
Q3-2023. The Company also has  several  interests  and royal!es  in companies  opera!ng in East Africa and Turkey that
could del iver future cash flow.
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