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2022 SOIL SAMPLING CONFIRMS THE PRESENCE OF
SIGNIFICANT ANOMOLOUS GOLD AND STRATEGIC METALS  

JUNIOR LAKE PROPERTY
 

London, United Kingdom, 13 April 2023 - Landore Resources Limited (AIM: LND) ("Landore Resources" or the
"Company") is pleased to report on the results of the 2023 soil sampling programme carried out along strike to
the west of its BAM Gold Project ("BAM Gold"), Junior Lake Property, Ontario, Canada.
 
During the Summer/Autumn of 2022, a  s igni ficant soi l  sampl ing programme was conducted on the Junior Lake property. The
programme covered approximately 13km2 and expanded on the previous  soi l  sampl ing conducted in 2019 and 2020 (see
soi l  report dated 30 November 2019 and 11 January 2020). The extens ive 2022 soi l  sampl ing programme col lected 1,699
samples , nearly doubl ing the total  number of samples  col lected on the property, bringing the total  to 3,852 soi l  samples .

Highlights:
 

·    Extensive soil sampling along the Junior L ake shear zone now extends 16 kilometres from the Placer Dome Gold
prospect in the west, to east of the BA M Gold Deposit. The soil sampling has successfully infilled and confirmed the
presence of highly anomalous gold occurrences and trends on the Felix prospect in addi@on to extending the soil
sampling further to the south of Felix and to the west into the Lamaune Gold area, identifying direct drill targets.
 

·     In addi@on, the 2022 soil sampling also confirmed the presence of highly anomalous strategic and precious metals
occurrences and trends, generally running parallel to and to the south of the above gold trends, along strike to the
west of the B4-7 Deposit (Ni-Cu-Co-PGEs) and VW Deposit (Ni-Cu), a distance of 13 kilometres.

 
Commenting on this  report, Chief Executive Officer of Landore Resources, Bi l l  Humphries , sa id:

"The highly successful 2022 explora�on drilling and soil sampling programmes on the Junior Lake P roperty, have iden�fied new
targets for both gold and strategic metals which have the poten�al of being advanced into addi�onal resources. This further
supports the Directors' opinion that the Junior Lake P roperty has the excellent poten�al to host significant volumes of both gold
and the highly sought after Strategic Metals for battery production.

The burgeoning gold price, which is currently tes�ng the US$2,000 level, further encourages Landore to concentrate its resources
on advancing the BA M Gold project towards development through growth of the resource and the comple�on of a P re-
Feasibility Study, to increase the confidence level.

Meanwhile, the Company will con�nue to review alterna�ve ways of advancing its strategic metals assets, including

investigating possible JV partnership, a strategic partner or potential sale."

 
2022 Drill Campaign Update:
I n July 2022, Landore commenced dri l l ing a imed at targe:ng previous ly-iden:fied gold and ba=ery metals  mineral isa:on
over a  distance of 8 ki lometres  westwards  a long strike from the BAM Gold and B4-7 Nickel -Copper-Cobalt-Pal ladium-
Platinum deposits  (Ni -Cu-Co-PGEs).
 
This  dri l l  campaign, completed in December 2022, cons isted of 43 dri l l  holes  (0422-827 to 0422-846, and 1122-152 to
1122-175) for 7,635 metres  of NQ  and H Q  s ize diamond core on the Fel ix - Carrot Top Zones  and Lamaune Gold P rospect.
Dri l l ing successful ly intersected precious  and/or strategic metals  mineral isa:on in a l l  areas  (Reports  221117 and
230125).
 
Final  results  for the Carrot Top infi l l  dri l l ing have also been received and are notated at the end of this  announcement.
 

2022 SOIL SAMPLING PROGRAMME, JUNIOR LAKE PROPERTY
Landore Resources ' geological  team completed an extens ive soi l  sampl ing campaign during the summer/autumn of 2022
within the Fel ix and Lamaune areas  a long strike to the west from the exis:ng BAM Gold P roject, infil l ing and extending the
successful  2019 and 2020 soi l  sampl ing campaigns  and confirming the presence of widespread anomalous  gold and
multiple gold trends.

A ful l  report on the 2022 soi l  sampl ing programme has  been prepared by the Company (the "2022 Report"), with extracts
covering the key informa:on from the 2022 Report set out below.   The full 2022 Report containing maps and charts of zones
in this report �tled 'Soil Sampling of the Junior Lake property' and dated 31 March 2023 can be viewed on Landore's website at
www.landore.com.



www.landore.com.
 
Extracts from the 2022 Report:
 
"Summary
The Junior Lake property is  located approximately 230 ki lometres  north-northeast of Thunder Bay, O N. The property
contains  three NI  43-101 compl iant mineral  resources, one which is  gold (BAM Gold Deposit), and two of which are ba=ery
metals  (B4-7 Nickel -Copper-Cobalt-PGEs Deposit and VW Nickel  Deposit).

I n 2022, an extens ive soi l  sampl ing program was conducted on the Junior Lake property. The program covered an
approximate 13km2 and expanded on the previous  soi l  sampl ing programs conducted in 2019 and 2020 (see soi l  report
dated 30 November 2019 and 11 January 2020). The extens ive 2022 soi l  sampl ing program col lected 1,699 samples
(inclus ive of Q AQ C samples), nearly doubl ing the total  number of samples  col lected on the property, bringing the total  to
3,852 soi l  samples , inclus ive of QAQC samples .

The soi l  samples  cons ist of 300-500g of materia l  col lected from the B horizon of the soi l  profile, at a  nominal  spacing of
25m along l ines . Numerous areas  were unable to be sampled due to swampy condi:ons, s igns  of disturbance from past
forestry operations, or lack of soi l  profi le above the bedrock.

The 2022 soi l  program has  bui l t and expanded upon previous  sampl ing programs, further refining previous  gold
explora:on targets  as  wel l  as  iden:fying new targets  across  the property. This  includes  further del inea:ng and refining the
western trend from the BAM Gold Deposit for greater than five ki lometres . This  report had focused on refined previous  gold
explora:on targets  as  wel l  as  iden:fied new targets  across  the property. The increased sample dens ity has  ass isted with
interpreta:on and enabled the iden:fica:on of regional  trends  and poss ible Riedel  shear structures . From these results
four priori ty areas  are detai led, a l l  of which should be fol lowed up with additional  work:

1.   Soi l  anomal ies  show a gold trend extending east of the BAM Gold deposit for 2.0km. Limited diamond dri l l ing for
1.0km along the trend has  shown that mineral iza:on con:nues leaving the addi:onal  1.0km untested and the
anomaly open to the east;

2.   Anomalous  gold values  are associated with l inear, magne:c anomal ies  between Juno Lake and Boras  Lake. These
trends can be l inked to the BAM Gold Deposit to the east and are open to the west;

3.    Expansion of the northern por:on of the Carrot Top Grid to the east, towards  the Lamaune Gold prospect, and to
the west, towards  historical  P lacer Dome dri l l ing. Data indicates  a  poss ible extens ion of the Lamaune Gold trend;
and

4.   P rel iminary data from widely spaced l ines  south of the Fel ix Lake Grid have returned promis ing results  from a
previous ly under explored area. Additional  work is  needed to expand upon the results .

 

The mul:-year soi l  sampl ing program has  been deemed a successful , low-cost tool  for explora:on and should be expanded
to cover the width of the property.

Introduction
The sampled locations  for 2022 span three locations  with a  total  area of approximately 13km2 covered and 1,699 samples ,
including 187 reference samples . The 2022 program expanded on and infil led areas  from the previous  programs for a
grand total  of approximately 17.6km2, with 3,852 samples  including 410 reference samples .

Much of the 2022 program concentrated on infil l ing the central  and western por:on of the Fel ix Lake grid, located 1km to
the west of the BAM Gold Deposit. The program infil led the Fel ix Lake grid to 100m spaced l ines  as  wel l  as  extended the grid
south 1.6km along a series  of explora:on l ines . The remainder of the 2022 soi l  samples  covered the Carrot Top prospect
and test l ines  located to the west of the Lamaune Gold Prospect and south of the area historical ly dri l led by Placer Gold.

Soi l  samples  were col lected from the B horizon at a  nominal  distance of 25m along traverse l ines , us ing a  Dutch auger.
Samples  had their loca:on recorded us ing a  handheld GP S as  wel l  as  the nominal  grid reference. Each sample a lso had the
depth i t was  taken and description of colour and composition noted.

Much of the Junior Lake property was  extens ively logged in the early 2000's . As  a  result, areas  with obvious ly disturbed soi l
were not sampled. I n addi:on, areas  with thick organics  or A horizons  >2m, the l imit of the soi l  auger, or conversely no
developed soi l  profi le were not sampled.

Property Description and Location
The Junior Lake property is  located approximately 230km north-northeast of Thunder Bay, O N and approximately 75km
east-northeast of the vi l lage of Armstrong, O ntario. The property is  access ible by heading east a long gravel  logging roads
from the vi l lage of Armstrong.

The property cons ists  of 1,318 mineral  cla ims and s ix mining leases  total ing 33,029 ha.

Regional Geology
The Junior Lake property is  located within the Caribou Lake - O 'Sul l ivan greenstone belt of the East Wabigoon Subprovince
of the Superior P rovince.  The greenstone belt ranges  from 3.5 - 15 km in width, north-south, and extends for 80 - 100 km,
east-west (MacDonald, 2006). To the south i t i s  bordered by the Robinson Lake Bathol i th of the Lamaune Bathol i:c Complex
and to the north by a  roughly east-west trending fault zone. Northeast of the property the belt i s  intruded by the tonal i:c to
quartz diori:c Summit Lake Bathol i th. Nipigon diabase s i l l s  and cross-cuJng dykes  intrude the western por:on of the
greenstone belt.

Regional  deforma:on is  west to west-northwest trending and sub-ver:cal  to steeply dipping fol ia:on and smal l -scale
folding. Metamorphism is  general ly greenschist, increas ing to amphibol i te near the contact of the bathol i ths .

BAM Gold Deposit
From 2015 to 2022 Landore has  explored for gold on the property conduc:ng mul:ple dri l l  programs as  wel l  as  ground
geophys ics , soi l  sampl ing and geological  mapping.

The Junior Lake property is  host to the BAM Gold deposit. A January 31st, 2022, NI  43-101 compl iant resource reports  the

http://www.landore.com


The Junior Lake property is  host to the BAM Gold deposit. A January 31st, 2022, NI  43-101 compl iant resource reports  the
deposit as  having an in-s i tu resource of 49,231,000 tonnes  (t) at 1.0 grams/tonne (g/t) for 1,496,000 ounces  of gold
consis:ng of 30,965,000t at 1.0g/t (1,029,000 ounces  gold) I ndicated and 18,266,000t at 0.8g/t (467,000 ounces  gold)
Inferred categories .

 

Soil Sampling Procedure
Soi l  samples  were col lected along traversed l ines  at a  nominal  spacing of 25m, their loca:on was recorded us ing a
handheld GP S as  wel l  as  the nominal  local  grid loca:on was noted. The soi l  samples  cons isted of a  minimum of 500g of
materia l  col lected from the 'B' horizon. Sample col lec:on was done us ing a  4 cm Dutch auger and the sample was placed in
clean, brown paper bag specifical ly des igned for this  type of materia l . Al l  samples  had their depth of col lec:on noted as
wel l  as  a  general  descrip:on of the sample i tsel f (see Appendix I I ). I n areas  of poor soi l  development composite samples
were taken us ing mul:ple holes . Loca:ons where soi l  samples  were unable to be taken, the loca:on was noted as  wel l  as
the reason for not sampl ing, such as  soi l  disturbance, no soi l  development or thick organics . O nce col lected, samples  were
dried in camp before shipment to the laboratory.

Dupl icate samples  were taken (4% of samples) and s i l ica  blanks  were inserted (4% of samples). Repl icate samples  were
taken at mul:ple loca:ons. The repl icate samples  cons isted of three or four samples  taken on an approximately 1 m x 1 m
grid.

Al l  soi l  samples  were submi=ed to ALS Global  Ltd. of Thunder Bay, O N for prepara:on and then sent to Vancouver, BC for
analys is . The samples  were analyzed for low level  gold and addi:onal  elements  in soi ls  and sediments . The analy:cal
package used was 'Prep-41, Au Me-ST 43' which involves  drying at <60oC and s ieving to -180 micron fol lowed by aqua regia
digestion and ICP-MS finish for analys is  of gold and 42 additional  elements .

Soil Sampling Programs
The 2022 soi l  sampl ing program is  the most recent and largest of three soi l  sampl ing programs conducted on the Junior
Lake P roperty. I n 2022, a  total  of 1,699 samples  were taken represen:ng 44% of the 3.852 samples  taken on the project to
date.

The soi l  sampl ing programs have covered approximately 17.6km2 over four loca:ons (see Figure 3). P revious  sampl ing
programs have focussed on areas  adjacent to the BAM Gold Deposit and around the Junior Lake Shear zone. The 2022 soi l
program provided additional  infi l l  l ines  to these area and tested addition locations  to the west.

2022 Soil Sampling Summary
Soi l  sampl ing was conducted along uncut, GP S traverses . The program covered three areas: 1) infil l ing and expanding the
previous ly sampled Fel ix Lake grid, 2) a  smal l  grid over the Carrot Top Ni-Cu-Co-P GE P rospect, and 3) a  prel iminary grid in
the area of historic dri l l ing by Placer Dome, east of the Lamaune Gold Prospect.

Felix Lake Grid
I n 2022, an addi:onal  1,048 samples  were taken on the Fel ix Lake grid (see Figure 4). Samples  were taken along GP S
traverse l ines , infil l ing the previous  cut l ines  to provide 100m spaced l ine coverage over the grid. The establ ished grid was
expanded to the southwest a long traversed l ines  spaced 100-200m apart. I n addi:on, samples  were also taken along wide
spaced, test l ines  extending approximately 1.6km south of the establ ished grid.

Carrot Top Grid
I n 2022, 337 soi l  samples  were col lected from the area surrounding the Carrot Top Ni-Cu-Co-P GE P rospect (see Figure 5).
The Carrot Top P rospect cons ists  of highly anomalous  P GE's  associated with nickel , copper and cobalt mineral iza:on
within a  hydrothermal ly a l tered ultramafic. The soi l  samples  were ini:al ly col lected from 200m spaced, GP S traverses .
Additional  infi l l  GPS traverses  were done to bring the coverage to 100m spaced l ines  over the prospect i tsel f.

Placer Grid
I n 2022, 127 samples  were col lected from test l ines  conducted east of the Lamaune Gold prospect in the area of the historic
P lacer Gold explora:on (see Figure 6). Due to :me constraints  and difficul:es  in access , terrain and soi l  condi:ons only
four test l ines  of l imited length were conducted. The test l ines  were unable to sample near the historic dri l l ing.

2020 Soil Sampling Summary
Sampl ing was conducted along a combina:on of cut grid l ines  with a  smal l  amount of infil l  and l ine extens ions  done along
uncut l ines . A total  of 1,013 samples  were col lected, including reference samples . The sampl ing program covered three
areas: 1) the expanded Fel ix Lake grid, 2) extending the Junior Lake grid coverage, and 3) a  new grid to the east of the BAM
Gold deposit.

2019 Soil Sampling Summary
Sampl ing was conducted along cut grid l ines  with 1141 samples , including reference samples , taken. The sampl ing
program was conducted over the Junior Lake grid and Fel ix Lake grid, roughly spanning a 5km x 1.2km area.

 
QAQC
Through al l  the sampl ing program a system of inserting a  control  sample every ten samples  was  used.  Si l ica  blanks  and
field dupl icates  were al ternated. In addition, repl icant samples , three to four samples  taken on a 1m x 1m grid, have been
taken throughout the sampled areas  and during each program. The QAQC samples  were examined in detai l  after each field
season.
 
The dupl icate samples  taken to date have correspond wel l  and have been acceptable through al l  the sampl ing programs. I n
2022, 83 dupl icate samples  were taken. The majori ty of elements  have 90% of the dupl icate pairs  within +/-20% of the
dupl icate values, that increases  to >90% of the values  when the range is  expanded to +/-30%. The outl iers  are a=ributed to
a combina:on of several  factors .  The outl iers  oOen have low values, within ten :mes detec:on l imits , making precise
values  difficult. As  wel l , numerous loca:ons had thin B horizons  which resulted in composite samples  being taken from
multiple holes  and can lead to a  higher degree of contamination (other soi l  horizons, organics).

The repl icate samples  were taken at mul:ple loca:ons across  the project and cons ist of three to four samples  on an
approximate one meter by one meter square. The repl icate samples  taken to date, general ly, correspond wel l  and have been
deemed acceptable with the 2022 samples  no different. I n 2022 s ix repl icant sample sets  cons is:ng of four samples  were
taken. F ive of the repl icant sets  have four of the samples ' values  within <20%. O ne of the repl icant sets  had one of the four
samples  with gold >20% of the other samples .



Soil Sampling Results
The response ra:os (R R) were calculated for a l l  elements  by taking the background value (average of the lower 25 quar:le,
see Table 1) and dividing i t into the analy:cal  value. The background value was determined us ing the complete sample set
from al l  soi l  sampl ing programs. R Rs  are rounded and values  of >=5 are cons idered anomalous, values  >=10 are
considered highly anomalous  and RR's  >=30 are cons idered s igni ficant.

 
Table 1: Select elements ' calculated background values.

Element Au Ag As Cu Ni Co
Background Value 0.305 ppb 0.013 ppm 1.05 ppm 4.08 ppm 5.80 ppm 2.30 ppm

 

A correla:on matrix was  generated for the samples  taken us ing both the Pearson and the Kendal l  correla:on (see Table 2).
The Pearson correla:on coefficient measures  the l inear dependence between two variables , as  X  increases  so does  Y, whi le
the Kendal l  correla:on method is  a  non-parametric rank based analys is , the highest values  of X  occur with the values  of Y.
The Pearson correla:on only shows a very weak correla:on (0.2-0.3) between gold and tungsten. The Kendal l  correla:on
shows very weak to weak correla:on (0.2-0.4 is  weak correla:on) between gold and chromium, copper, arsenic, cobalt and
nickel  with nor correla:on to tungsten. The correla:ons are ques:onable and are a  reflec:on of the gold mineral iza:on
being associated with a  sulphide horizon (the BAM gold deposit has  a  sulphide horizon in the footwal l ; the Lamaune gold
prospect i s  associated with banded i ron forma:on) rather than being associated with the gold mineral iza:on. As  a  result,
the correlation matrixes  were deemed to not be useful  at this  time for gold exploration.

Table 2: Select elements ' correlation matrix values  with Au.
Element Cr Co As Cu Ni W
Au - Pearson 0.17 0.13 0.08 0.10 0.10 0.28
Au - Kendal l 0.18 0.19 0.21 0.23 0.19 0.07

 

The correla:on matrix was  a lso used to look at base metals  and associated elements  (nickel , copper, cobalt, chromium,
iron, zinc, and arsenic; see Table 3). There is  a  weak to moderate correlation for the associated elements , much as  expected.
The PGE's  analyses  were examined but were unable to be used as  <1% of the values  were above detection levels .

Table 3: Select base metal  elements ' correlation matrix.
Pearson Cr Co As Cu Ni Kendal l Cr Co As Cu Ni

Cr 1.00 Cr 1.00
Co 0.63 1.00 Co 0.60 1.00
As 0.14 0.19 1.00 As 0.38 0.35 1.00
Cu 0.23 0.41 0.25 1.00 Cu 0.35 0.52 0.31 1.00
Ni 0.68 0.68 0.12 0.33 1.00 Ni 0.64 0.80 0.36 0.54 1.00

 

An examina:on of the gold R R showed there were 183 samples  col lected in 2022 with anomalous  values  (R R>=5; 434
samples  inclus ive of previous  years). Of these samples  48 (91 inclus ive) had RR values  of 10-30 whi le 10 (36 inclus ive) had
RR >30. 

P revious ly, to help priori:ze anomalous  samples  a  cri terion of Au+As+Cu R R>5 was used. This  cri terion was establ ished in
2019 as  a  s ignature of the gold mineral iza:on of the BAM Gold deposit. The cri terion was developed us ing the avai lable,
l imited, samples  above the known mineral ization. Since then, expansion dri l l ing has  been conducted to the east and west of
the BAM Gold deposit, over areas  that were soi l  sampled prior to the surface diamond dri l l ing and associated disruption of
the soi l .

I n 2021, step out dri l l ing to the east of the BAM Au deposit fol lowed up on sporadic results  from dri l l ing in 2017 and
fol lowed the mineral ized horizon as  defined by dri l l ing. Comparison of soi l  sample anomal ies  show a strong correla:on
between anomalous  (R R>5) Au+As+Cu and Au samples  with gold mineral iza:on encountered in diamond dri l l ing (see Figure
7). Addi:onal  anomalous  soi l  samples  occur to the south and north with the southern samples  represen:ng either
addi:onal  mineral ized lenses  or weak soi l  dispers ion. The anomalous  samples  to the north represent poten:al  addi:onal
mineral ized horizons.

Summary of Results
The complete set of soi l  data was  used to iden:fy anomal ies  and their trends. To iden:fy anomal ies , several  elements  with
R R>=5 were examined. I n par:cular Au, Ag, As , and Cu, with these elements  oOen being closely associated with gold
deposits  and the combina:on of Au+As+Cu, characteris:c of the BAM deposit. Us ing these cri teria, loca:ons with
coincident Au+As+Cu, and to a  lesser extent Ag, anomal ies  were examined in detai l . S i tes  with anomaly trends  cons is:ng of
coincident Au+As+Cu anomal ies , as  wel l  as  addi:onal  s i tes  with Au R R>30, are l i s ted in Table 4. The local  grid loca:ons
are shown in Figure 8. Trends were grouped into regions, where poss ible and are shown in subsequent figures  (Figure 9-13).

Interpretation
The mul:-year soi l  sampl ing programs have shown promis ing results  for gold explora:on. Examina:on of the data aOer
each program has  a l lowed success ive programs to bui ld on the results . The programs have shown i t i s  poss ible to
correlate anomalous  samples  across  great distances.  I t i s  important, whi le doing so, to not just rely on the intens ity of the
R R of elements  but to a lso use a  mul:-element class ifica:on. This  i s  highl ighted when the BAM showing is  examined. The
original  BAM occurrence has  mul:ple gram surface samples  but only generate an Au R R of 5-6 in the immediate samples .
This  cri terion is  not meant to exclude s ingle element Au anomal ies  or deposits  with di fferent s ignatures.

The soi l  sampl ing data from 2022 has  refined previous ly defined anomal ies  origina:ng from the BAM Gold deposit. The
new data has  enabled the anomal ies  to be traced to the west 5.4km from the deposit, and previous  data has  trends
extending 2.0 km to the east. Por:ons of these trends  have been dri l led during expansion of the deposit, showing that the
gold mineral iza:on does  occurs  a long the defined trends  and that soi l  sampl ing can be used in targe:ng and predic:ng. I t
i s  important to note that soi l  results  should be part of a  mul:prong approach to gold explora:on. Soi l  sampl ing is  an
excel lent, low cost, quick explora:on tool  that when combined with geophys ics , surficia l  mapping and sampl ing wi l l
provide dri l l  ready targets . Soi l  anomal ies  taken alone do not give a  pin point loca:on for targe:ng but do highl ight areas
of increased prospectivi ty and interest for fol low up exploration by more costly methods.

O n the Junior Lake P roperty, to ass ist in correla:ng anomal ies  across  mul:ple l ines , the regional  fabric of the area was
used. The fabric, taken from field observa:ons and geophys ics , typical ly has  an orienta:on of 105-115 o. The geophys ics
also highl ights  forma:onal  sulphide zones  within the area that are used as  both marker horizons  and to i l lustrate the
fabric within a  region. Breaks  within the geophys ics  indicate the presence of poten:al  cross-cuJng structures  within the



fabric within a  region. Breaks  within the geophys ics  indicate the presence of poten:al  cross-cuJng structures  within the
area.

A second interpreta:on of the soi l  anomal ies  was  done removing the biases  of the regional  fabric. O nly the soi l  anomal ies
were displayed and interpreted (see F igure 14 and Appendix I ). AOer interpreta:on trends  s imi lar to the first interpreta:on
were discarded. The trends  leO display a  cons istent trend to the northeast-southwest, the presumed direc:on of rideau
shears  within the area.

Conclusions and Recommendations
The 2022 soi l  sampl ing program was a  success  in helping to define and expand on anomal ies  from previous  work as  wel l
as  iden:fica:on of trends  in new loca:ons. Anomal ies  have been traced from the BAM Gold deposit previous ly to the east,
2.0km, and to the west, over 5km. The 2022 soi l  results  have further del ineated and refined the western trend through
addi:onal  sampl ing. I n addi:on, newly defined anomal ies  have been iden:fied along test l ines  extending to the south.
Newly iden:fied anomal ies  occur approximately 1.0km south of previous ly iden:fied trends  and represent a  poten:al  new
gold horizon.

The 2022 soi l  program iden:fied new poten:al  gold bearing trends  in the Carrot Top area. The trends  represent a
con:nua:on of the Lamaune Gold mineral iza:on located to the east. The test l ines  on the P lacer Grid need extens ion as
they did not reach the target area.

Diamond dri l l ing have shown that soi l  anomal ies  do correlate with anomalous  gold mineral iza:on. Diamond dri l l ing in
the Fel ix Lake Grid area and diamond dri l l ing a long the eastern por:on of the BAM Gold Deposit have returned anomalous
gold (>100 ppb Au) in dri l l  core. These locations  have coincident soi l  anomal ies  associated with them.

Recommendations:

-     Survey l ines  should be con:nued in areas  of interest, such as  south of the Fel ix Grid, expanding on exis:ng work.
Work in 2022 has  shown these l ines  can be done quickly via  GP S and do not require a  cut l ine. I ni:al  l ine spacing
of 500m is  useful  to show poten:al  within areas, with the l ine spacing changing to 200m to get a  rough trend
orienta:on. The l ine spacing should be further reduced in areas  of interest. The length of the infil l  l ine should
extend a minimum of 200m above and below the interpreted anomaly with cons idera:on given to access  to the
area.

-     I ntens ive prospec:ng is  to be conducted along anomalous  gold trends. P revious  work has  indicated that
unassuming, weakly sheared surface samples  can return s ignificant gold values. Due to this , sampl ing of a l l
outcrops, where they occur, needs  to be conducted in high priori ty areas. 

-      The test l ines  in the area of the Placer Grid need to be extended to cover the area of historic dri l l ing.

-      Addi:onal  sample l ines  need to be done from the northern extent of the Carrot Top Grid to Lamaune Gold P rospect
to the east.

-      Test l ines  need to be done over the Lamaune Gold occurrence, i f poss ible, to determine i ts  characteris:cs  and
apply this  as  a  fil ter to the exis:ng samples  col lected. Sampl ing in the area wi l l  be compl icated due to the
extens ive soi l  disturbance from past dri l l ing, extra care wi l l  need to be taken.

-      Property scale soi l  sampl ing to be done us ing 500m spaced l ines  to the east and the west.

-      Areas  with exploration dri l l ing and surface sampl ing to have data integrated with soi l  samples .

 

From the soi l  sampl ing programs there are four areas  identi fied as  priori ty targets :

1.    The eastern extens ion of the Junior Lake grid contains  numerous anomal ies . Work has  been done in the area
expanding the known BAM Gold mineral iza:on. The soi l  sampl ing shows a con:nuous soi l  anomaly a long the
interpreted BAM Gold mineral iza:on as  wel l  as  poss ible addi:onal  anomal ies  to the north and south.
Recommendations  in the area cons ist of:

a.    Continued dri l l ing a long the defined trend.

b.    Detai led prospecting a long the poss ible anomalous  trends  to the north and south.

c.     Extens ion of the soi l  sampl ing grid to the east to fol low along the anomalous  values  and guide
exploration.

2 .    Fol low up on the mul:ple anomalous  trends  between Juno Lake and Boras  Lake. Unfortunately, terrain may prove
to be a problem as  much of the area has  thick overburden. I den:fica:on of a  fingerprint for the Lamaune Gold
occurrence to the west may ass ist in narrowing down generated anomal ies  associated with prospec:ve i ron
formations.

3.    Expansion on the test l ines  done in the area east of North Lamaune Lake, tes:ng the historic P lacer Dome dri l l ing
and continuing to the east, through the Carrot Top grid to the Lamaune Gold prospect.

4.    Expansion of the Fel ix Lake soi l  sampl ing to the south. P rel iminary l ines  have returned numerous anomal ies  a long
widely spaced l ines ."

End of Extracts
 
Drilling Update
I n the summer and autumn of 2022 Landore completed an explora:on-dri l l ing programme, cons is:ng of 43 dri l l  holes  for
7,635 metres  of diamond core, on the Fel ix - Carrot Top Zones  located from one to eight ki lometres  west a long strike from
the 1.5-mi l l ion-ounce BAM Gold Deposit and the B4-7/VW  Nickel -Copper-Cobalt-Pal ladium-P la:num deposits  (Ni -Cu-Co-
PGEs).  (Reports  221117 and 230125)
 
Carrot Top Zone:
A dri l l ing programme consis:ng of 20 dri l l  holes  for 3,436m of NQ  diamond core, 1122-154 to 1122-173, has  been
completed on Carrot Top Zone, located approximately 7 to 8 ki lometres  a long strike to the west of the BAM Gold and B4-
7/VW  Ba=ery Metals  deposits . The Carrot Top Zone was previous ly dri l led from 2003 to 2008 repor:ng s ignificant



7/VW  Ba=ery Metals  deposits . The Carrot Top Zone was previous ly dri l led from 2003 to 2008 repor:ng s ignificant
pal ladium-enriched nickel  mineral isa:on. The current programme was aimed at infil l ing and extending the above area to
al low model l ing for resource purposes. Al l  assay results  have now been received.

Results  not previous ly reported include:
Easting Northing Dri l l -hole From Width* Ni Cu Co Au Pt Pd

No Metres Metres ppm ppm ppm ppb ppb ppb
11100 10050 1122-160 59.82 3.70 1311 82 81 10 2 2
11100 10100 1122-161 4.48 19.70 1165 150 83 1 1 <1
11170 10000 1122-162 17.09 3.06 1150 843 114 4 56 130

And 32.43 7.13 1393 1064 127 5 44 153
11315 10100 1122-163 116.78 7.00 1505 1172 136 6 45 222

and 131.26 2.17 1694 1303 175 4 73 285
11360 10080 1122-164 148.54 4.67 1306 664 128 2 37 146

1122-165 131.74 1.26 1550 2020 160 9 18 172
10900 10090 1122-166 44.62 39.88 622 151 63 5 10 31

includes 56.95 2.05 2858 883 197 16 31 166
1122-167 87.94 7.25 1107 326 109 1 21 77

10600 10060 1122-169 133.00 4.75 1158 777 121 8 32 151
and 169.20 1.05 2150 1475 254 2 <5 172

10500 10050 1122-171 192.56 2.72 1548 671 139 15 29 118
*The actual true thickness of mineralisa�on is es�mated to represent between 75%-80% of the intervals shown in the above
table.

 
Planning:  Landore's  plans  for 2023 are to focus  on advancing i ts  highly prospec:ve BAM Gold project, targe:ng a two-
mi l l ion-ounce resource together with completing a  pre-feas ibi l i ty study, concentrating on:

·    The underground potentia l  at BAM as  identi fied by CUBE in the May 2022 Resource Upgrade and presentation.
·    Advancing the existing Inferred resource into an Indicated Resource together with infi l l ing the exploration targets  to

the immediate east and west of the resource.
·    Commencing pre-feas ibi l i ty studies  in Q3 to advance the BAM Project towards  production.

 

Junior Lake Property:

The Junior Lake P roperty, 100% owned by Landore Resources, together with the con:guous Lamaune I ron property (90.2%
owned) (jointly the "Junior Lake P roperty"), cons is:ng of 33,029 hectares , i s  located in the province of O ntario, Canada,
approximately 235 ki lometers  north-northeast of Thunder Bay and is  host to; the BAM Gold Deposit; the B4-7 Nickel -
Copper-Cobalt-P la:num-Pal ladium Deposit; the VW  Nickel -Copper-Cobalt Deposit; Lamaune Gold P rospect and numerous
other precious  and strategic metal  occurrences.
 
Michele Tuomi, (P.Geo., BSc. Geology), Director/V P Explora@on of L andore Resources Canada Inc. and a Q ualified Person as
defined in the Canadian N a@onal Instrument 43-101 and the A IM Rules for Companies, has reviewed and verified all
scientific or technical mining disclosure contained in this announcement.
 

- ENDS -
 
For more information, please contact:

 

Landore Resources Limited  

Bi l l  Humphries , Chief Executive Officer Tel : 07734 681262

Glenn Featherby, Finance Director Tel : 07730 420318

  

Strand Hanson Limited (Nominated Advisor and Broker)  

JamesDance/Matthew Chandler/Robert Col l ins                  Tel : 020 74093494
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