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REACH

Sabien Technology Group plc

("Sabien" or the "Company")

Update on b.grn

 

The Board of Sabien Technology Group plc (AI M: S NT), a  Company focused on a green aggrega(on strategy, provides  an
update on b.grn Group Limited ("b.grn"), the Special  P urpose Vehicle ("SPV"), formed by the Company and Parris  Group
Limited on 21 December 2021.

Since this  forma(on, b.grn has  engaged ac(vely with land vendors , and the Company's  technology partner, C i ty O i l  F ield
("COF"), in pursuit of i ts  strategy to develop waste plastic recycl ing s i tes  in the United Kingdom. 

O n 2 November 2022, Sabien announced that b.grn had entered into a  binding contract with CO F for the supply of the first
24 tonne plastic to oi l  recycl ing plant us ing COF's  Regenerated Green Oi l  ("RGO") system on a s i te in the Midlands  region of
the UK ("Midlands").

As  previous ly announced in Sabien's  I nterim Results  (31 March 2023), Sabien board members  and key management met
with CO F representa(ves  in South Korea recently. Fol lowing these mee(ngs, Sabien is  pleased to announce the s igning of a
Memorandum of Understanding ("MOU") between b.grn, CO F, Hanyang Corpora(on Co. Ltd ("Hanyang") and Woori
Technology I nc. ("Woori") (together "the Par"es").  This  M O U governs  the inten(on of the par(es  to del iver, jointly, a
Recycl ing Project Cluster plan for the s i te in the Midlands.

The Parties

I n addi(on to the UK  opera(ng company, b.grn and the technology provider, CO F, the Par(es  a lso include now Hanyang
and Woori .  Hanyang is  an interna(onal  construc(on, project development and energy company with opera(ons in the US
and Europe.  Woori , a  KO S DAQ  l is ted company, i s  a  mul(discipl inary organisa(on with opera(ons in power genera(on
and transport. It i s  an existing technology and funding partner of COF.

The Recycl ing Cluster concept

The Par(es  intend to develop the s i te in the Midlands  with a  Recycl ing C luster P roject.  The recycl ing project combines  a
CO F P las(c-to-O i l  plant, equipped with green smart farm technology which u(l ises  waste heat energy from the recycl ing
plant.  A presenta(on of a  s imi lar project involving the same industria l  partners  and planned for construc(on in Korea by
2025 is  avai lable on the Investor Communications  page of the Sabien website.

Reflecting on the Recycl ing Cluster Project, Dr Athan Fox, Sabien's  Chief Scienti fic Officer, commented:

"In my opinion, the CO F technology presents a solu�on for the treatment of end-of-life plas�cs which is both innova�ve and
efficient. The technology produces high-quality naphtha and fuel oil at significantly lower temperatures, without the harmful
by-products, toxic emissions, and difficult-to-process waste associated with pyrolysis. In co-opera�on with the partners now
joining the Recycling C luster P rojects, we believe that Sabien, b.grn, and CO F are building 'true' recycling in the UK  and
beyond." 

Commenting on the b.grn update, Richard Parris , Sabien Executive Chairman, said:
 
"The visit to South Korea developed further key rela�onships between Sabien. b.grn, and CO F. Specifically, and cri�cally, the
project now includes key partnerships with Hanyang and Woori; both bringing important components to this mul�faceted
project.  The M O U brings together all the necessary elements in order to deliver the first UK  Recycling P roject C luster in the
Midlands. It builds on the low energy, low emission RGO  process and will provide addi�onal benefits from the u�lisa�on of
waste heat."
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The person who arranged for the release of this  announcement on behalf of the Company was Richard Parris , Execu(ve
Chairman.
 
A copy of this  announcement wi l l  be avai lable from the Company's  website at www.sabien-tech.com.
 
Notes to Editors
 
Parris  Group and Sabien own 66.67% and 33.33% of the S PV respec(vely. I t has  been registered on Companies  House under
the name b.grn Group Ltd.
 
Parris  Group Limited is  owned exclus ively by Richard Parris , Executive Chairman of Sabien, and his  fami ly.
 
Sabien's  exis(ng agency agreement with CO F provides  for a  revenue stream to Sabien through the supply of technology,
equipment and recurring support and maintenance. Sabien wi l l  receive a  commiss ion of 10% of the sel l ing price of a l l
products  sold on behalf of COF to the SPV.
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This  i s  a  Reach announcement. Reach is  an investor communica(on service a imed at ass is(ng l i s ted and unl isted
(including AI M quoted) companies  to distribute media only / non-regulatory news releases  into the publ ic domain. 
I nforma(on required to be no(fied under the AI M Rules  for Companies , Market Abuse Regula(on or other regula(on would
be disseminated as  an RNS regulatory announcement and not on Reach.
 

This information is provided by Reach, the non-regulatory press release distribution service of RNS, part of the London Stock Exchange. Terms and
conditions relating to the use and distribution of this information may apply. For further information, please contact rns@lseg.com or visit www.rns.com.

Reach is a non-regulatory news service. By using this service an issuer is confirming that the information contained within this announcement is of a
non-regulatory nature. Reach announcements are identified with an orange label and the word “Reach” in the source column of the News Explorer pages
of London Stock Exchange s website so that they are distinguished from the RNS UK regulatory service. Other vendors subscribing for Reach press
releases may use a different method to distinguish Reach announcements from UK regulatory news.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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