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Oriole Resources PLC 

('Oriole Resources ' or 'the Company' or 'the Group')
 

R&D Rebate from HMRC Delivers £157k

 
O riole Resources, the AI M-quoted explora on company focused on West Africa, i s  pleased to announce that i t has  received
a rebate total l ing £157k from Her Majesty's  Revenue and Customs ('H M RC') in rela on to a  Research and Development
('R&D') tax rel ief cla im (the 'C la im') in respect of geoscien fic advances  sought by the Company through i ts  explora on
programmes. The Cla im is  for the year ended 31 December 2022.
 
The successful  C la im demonstrates  that the Company qual ified for the R&D tax rel ief by performing research work on
poten al  areas  of mineral isa on in order to bui ld the geological  data necessary to assess  the economic feas ibi l i ty of
future mining operations  in those areas.
 
O riole Resources C FO, Bob Smeeton, said: "The 2022 explora�on work programmes in Cameroon con�nued to deliver exci�ng
results, with a fourth drill programme at Bibemi leading to the defini�on of a JO RC-compliant Inferred Resource, and excellent
results from the early-stage work on the Central Licence Package, including the detec�on of anomalous lithium. We are
delighted to have received further support for our research work from HMRC."
 
 
 

** ENDS **

 

For further information please vis i t www.orioleresources.com, @OrioleResources  on Twitter, or contact:

 

Oriole Resources PLC
Tim Livesey / Bob Smeeton / Cla ire Bay
 

Tel : +44 (0)23 8065 1649

BlytheRay (IR/PR contact)
Tim Blythe / Megan Ray / Rachael  Brooks
 

Tel : +44 (0)20 7138 3204

Grant Thornton UK LLP
Samantha Harrison / George Grainger / Ciara Donnel ly
 

Tel : +44 (0)20 7383 5100

SP Angel Corporate Finance LLP
Ewan Leggat / Richard Parlons
 

Tel : +44 (0)20 3470 0470

 

 
Notes to Editors:
 
O riole Resources  P LC is  an AI M-l isted gold explora on company, opera ng in West Africa. I t i s  focussed on early-stage
explora on in Cameroon, where the Company has  recently reported a maiden Resource of 305,000 oz Au in the JO RC
I nferred category at the Bibemi  project and has  iden fied mul -ki lometre gold and l i thium anomal ism within the district-
scale Central  Licence Package project. At the more advanced Senala gold project in Senegal , I AM GO LD is  the operator and
has  the op on to spend US$8 mi l l ion to earn a 70% interest. Under the terms of the O p on Agreement, I AM GO LD has  met i ts
first commitment by spending US$4 mi l l ion within an ini al  four years  and has  therefore earned an ini al  51% beneficial
interest in Senala. O n 20 December 2021, I AM GO LD announced that i t had s igned a defini ve agreement to sel l  i ts  porIol io
of projects  in West Africa, including i ts  interest in Senala, to Managem Group. I AM GO LD expects  the transac on to close in
Q 3-2023. The Company also has  several  interests  and royal es  in companies  opera ng in East Africa and Turkey that
could del iver future cash flow.
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