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Kromek Group plc
("Kromek" or the "Group")

 

Trading Update

 
Kromek (AIM: KMK), a  leading developer of radia"on and bio-detec"on technology solu"ons for the advanced imaging and
CBRN detection segments , provides  the fol lowing update fol lowing the end of i ts  Q3.
 
As  announced in i ts  interim results , Kromek started the second hal f of the financial  year 2023 with increas ing commercial
momentum whi lst del ivering on multi -year contracts .
 
As  a  result, revenue in Q 3 was approximately 50% higher than the corresponding period and Kromek con"nues to expect
substan"al  revenue growth for F Y 2023 compared with F Y 2022. The Group is  a lso experiencing improvements  in i ts  gross
margin due to the product mix sold and expects  to report gross  margin in i ts  tradi"onal  high-40s  percen"le and be EB I TDA
posi"ve for H2 2023. The Group con"nues to trade in l ine with market expecta"ons, was  broadly cash neutral  in Q 3 and
expects  to remain so through Q4 2023.  
 
Further detai ls  wi l l  be provided at the time of the ful l  year results , expected to be in July 2023.
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Kromek Group plc 
 
Kromek Group plc i s  a  leading developer of radia"on detec"on and bio-detec"on technology solu"ons for the advanced
imaging and C BR N detec"on segments . Headquartered in County Durham, UK , Kromek has  manufacturing opera"ons in the
UK and US, del ivering on the vis ion of enhancing the qual i ty of l i fe through innovative detection technology solutions.  
 
The advanced imaging segment comprises  the medical , securi ty and industria l  markets . Kromek provides  i ts  O EM
customers  with detector components , based on i ts  core cadmium zinc tel luride (C ZT) plaGorm, to enable beHer detec"on of
diseases  such as  cancer and Alzheimer's , contamination in industria l  manufacture and explos ives  in aviation settings .  
 
I n C BR N detec"on, the Group provides  nuclear radia"on detec"on solu"ons to the global  homeland defense and securi ty
market. Kromek's  compact, handheld, high-performance radia"on detectors , based on advanced scin"l la"on technology,
are primari ly used to protect cri tical  infrastructure and urban environments  from the threat of 'di rty bombs'.  
 
The Group is  a lso developing bio-securi ty solu"ons in the C BR N detec"on segment. These cons ist of ful ly automated and
autonomous systems to detect a  wide range of a i rborne pathogens.  
 
Kromek is  l i s ted on AIM, a  market of the London Stock Exchange, under the trading symbol  'KMK'.  
 
Further information is  avai lable at www.kromek.com. 
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