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Microsaic Systems plc
 

("Microsaic" or the "Company")
 

DeepVerge plc ("DeepVerge") debtor
 
 

Further to yesterday's  announcement by DeepVerge[1], Microsaic (AI M: M SYS) notes  that materia l  sums are owed by
DeepVerge group companies  to Microsaic, total l ing approximately £1.4 mi l l ion as  at today's  date which largely relates  to
the supply of goods and services  recognised as  revenues for the financial  year ended 31 December 2022 ("F Y22"). The
balance outstanding has  reduced from approximately £1.5 mi l l ion at 31 December 2022 fol lowing receipt of certain
payments  from DeepVerge.  
 
A se4lement plan has  been proposed by DeepVerge to Microsaic, the terms of which are substan5al ly agreed subject to
clarifica5on in respect of suitable poten5al  securi ty for the balances  due. DeepVerge has  made an ini5al  payment in l ine
with that plan, the value of which exceeds £0.1 mi l l ion. I n addi5on, Microsaic has  con5nued to supply services  to
DeepVerge during 2023, and al l  amounts  aris ing during the current financial  year con5nue to be received by Microsaic
under normal  30-day terms, in l ine with commercial  agreements  between the two parties .
 
Microsaic has  cash of £0.8 mi l l ion as  of 17 Apri l  2023 and is  due to receive R&D tax credits  in respect of 2021 and 2022
total l ing ci rca £0.5 mi l l ion, as  wel l  as  the outstanding DeepVerge balance of £1.4 mi l l ion. Although the first quarter of
trading in the current year has  started s lowly, Microsaic has  a  growing sales  pipel ine currently worth in excess  of £2
mi l l l ion, over 90% of which is  from customers  or distribu5on channels  other than DeepVerge. This  reflects  the con5nual
sales  effort to cul5vate and expand the Company's  rela5onships  with current customers, whi le a lso ac5vely pursuing new
business  opportuni5es. A mixture of prospec5ve repeat sales  and new revenue streams are therefore expected to support
Microsaic's  continuing sales  progress  in 2023 and beyond.

Microsaic expects  to release i ts  audited financial  results  for the year ended 31 December 2022 (the "F Y22 Results") during
the first hal f of May 2023. The phas ing and quan55es of receipts  from DeepVerge in rela5on to this  historic commercial
debt wi l l  be subject to further discuss ion with the Company's  auditors , and appropriate disclosures  wi l l  be included within
the FY22 Results . 
 
Enquiries:
 
Microsaic Systems plc +44 (0) 734 0055 648
Gerry Brandon, Acting Executive Chairman  

 
Singer Capital Markets (Nominated Adviser & Joint Broker) +44 (0)20 7496 3000
Aubrey Powel l  / George Tzimas  

 
Turner Pope Investments (TPI) Limited (Joint Broker)
Andy Thacker / James Pope +44 (0) 20 3657 0050

 
 
Market Abuse Regulation (MAR) Disclosure

This announcement contains inside information as stipulated under the UK version of the market abuse
regulation no 596/2014 which is part of English law by virtue of the European (withdrawal) act 2018, as
amended.  On publication of this announcement via a regulatory information service, this information is
considered to be in the public domain.
 

About Microsaic Systems

Microsaic floated on AIM in 2011 to develop and commercialise micro-engineering chip-based mass
spectrometry equipment. Having invested c. £30m over 20 years of development, Microsaic has a robust and
innova5ve patent porKolio in cuLng-edge technology designed and developed for "Industry 4.0"
applica5on. Microsaic serves markets in Human Health, Environmental Health and Diversified
Industries. Microsaic's system solu5ons enable analy5cal detec5on and characterisa5on at the point-of-need,
whether within a conven5onal laboratory seLng, or within a bioprocessing facility for con5nuous MS
detection data at multiple steps in the process workflow.
 
Microsaic's products and systems are commercially available through global markets via a network of regional
and local partners, targeting its core laboratory, manufacturing and point of need applications. 
 

 

[1] https://www.londonstockexchange.com/news-article/DVRG/2022-revenue-update-revis ion/15917630

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further



information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
MSCKZGMDVRRGFZG

mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

