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The Rank Group Plc (LSE: RNK) (Rank or the Group) announces the following trading update for the quarter to 31 March
2023.

Group l ike-for-l ike ('LF L') Net Gaming Revenue ('NGR') for the third quarter ended 31 March 2023 was up 13% to £174.4m.
On a channel  bas is , venues  LFL NGR grew by 12% and digi ta l  NGR was up 16%.

LFL NGR Q3 2022/23
£m

Q3 2022/23
% change

Q3 YTD
2022/23

£m

Q3 YTD
2022/23
% change

Grosvenor venues 77.9 15% 231.3 1%
Mecca venues 34.8 9% 100.3 6%
Enracha venues 9.2 8% 26.9 19%
Digita l 52.5 16% 153.3 11%
Group 174.4 13% 511.8 6%

Grosvenor venues  grew LF L NGR by 15% driven by growth in vis i tor numbers , with improved performance across  London
and the Rest of UK .   Average weekly NGR in the quarter was  £6.1m, up 15% on the comparable period and up 2% on Q 2
2022/23 which benefi ted from strong Christmas trading.

Mecca venues LF L NGR grew by 9% in the quarter, driven by a  4% increase in customer vis i ts  and a 5% increase in spend per
vis i t. Average weekly NGR in the quarter was  £2.7m, up 9% on the comparable period and up 10% on Q2 2022/23.

Digi ta l  NGR grew by 16% in the quarter with strong growth across  both the UK  (+15%) and Spanish bus inesses  (+19%). I n the
UK , both Grosvenor and Mecca performed strongly in the quarter with NGR up 23% and 15% respec=vely. Rank's  other UK
digi ta l  brands  were up 7% in the quarter.

Outlook

As highl ighted in previous  years , the start of Q4 is  traditional ly a  quieter period for our Grosvenor venues. However, due to
the improved performance seen in Q3, the Board now expects  the Group's  underlying LFL operating profi t for the ful l  year to
30 June 2023 to be at the upper end or s l ightly ahead of the previous ly guided range of between £10m and £20m.

 

 

John O'Rei l ly, Chief Executive, said:  

"We are pleased that the momentum we saw at the start of the second hal f of our financial  year has  continued with pos itive
NGR growth across  a l l  our bus inesses. Despite the chal lenging macroeconomic environment, the investments  we have been
making to improve the customer experience in our venues  have helped drive the improved performance across  both
Grosvenor and Mecca. The digi ta l  bus iness  is  benefiGng from the bui ld out of enhancements  to the customer experience on
our proprietary technology and we have a strong pipel ine of developments  to con=nue to grow market share into the
future."

Forthcoming announcements

Rank wi l l  announce i ts  prel iminary results  for the 12 months  ending 30 June 2023 on 17 August 2023.
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Note s  to e di tors :
1.     Ne t Ga mi ng Re ve nue  re pre s e nts  Gros s  Ga mi ng Re ve nue  a fte r cus tome r i nce nti ve s .
2.     Li ke -for-l i ke  e xcl ude s  the  e ffe cts  of cl ub cl os ure s , cl ub re -ope ni ngs  a nd FX.
3.     Al l  compa ri s ons  a re  wi th the  s a me  pe ri od i n 2021/22.
4.     Q3 i s  the  pe ri od 1 Ja nua ry to 31 Ma rch.
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