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Jet2 plc

("the Group")

Trading Update

Jet2 plc, the Leisure Travel  group, announces  the fol lowing update on trading.

Year ended 31 March 2023 (FY23)

Fol lowing the trading update in late January 2023, the Board now expects  to report a  Group profit before foreign exchange
revalua$on and taxa$on for the year ended 31 March 2023 of between £387m and £392m. Total  cash at 31 March 2023
was £2.62bn with an 'Own Cash' balance (excluding customer advance deposits ) of £1.12bn.

Year ending 31 March 2024 (FY24)

O n sale seat capacity for Summer 2023 is  currently 7.2% higher than Summer 2022 at 15.26m seats . Forward bookings  to
date remain encouraging, with the mix of Package Hol iday customers  represen$ng just over 75% of total  depar$ng
passengers  and 5ppts  higher than Summer 2022 at the same point. I n addi$on, average load factors  for Summer 2023 are
currently 0.7ppts  ahead of Summer 2022.

Although the Group is  facing input cost pressures  including fuel , carbon taxes, a  strengthened US dol lar and wage
increases, plus  investment to ensure our Col leagues  can thrive and have a balanced l i festyle, pricing for both our package
hol iday and flight-only products  remains  strong and margins  per booked passenger are encouraging, with customers  eager
to take their much valued hol idays .

Just as  we did last year, we invested wel l  ahead of the summer season to ensure we have adequate, ful ly tra ined resources
to operate with our normal  high standards  of customer care. I n addi$on, we have increased our opera$onal  res i l ience by
taking control  of handl ing opera$ons at a  further two of our UK  bases  - Bristol  and Newcastle - meaning we now sel f-
handle at seven of our ten UK bases  and are therefore not rel iant on third parties  for these aspects  of our operations.

I n summary, we are pleased with the current pos i$on, but with the new financial  year having only recently commenced, the
con$nued threat of summer European air traffic control  disrup$on, and over 40% of the Summer 23 season plus  the
majori ty of W inter 23/24 s$l l  to sel l , i t i s  too early to provide defini$ve guidance as  to Group profitabi l i ty for the financial
year.

We remain confident that with our customer focused approach and Right Product for these Tougher Times, our Customers
wi l l  con$nue to be keen to travel  with us  from our Rainy I s land to the sun spots  of the Mediterranean, the Canary I s lands
and to European Leisure Cities .

The Group wi l l  announce i ts  P rel iminary Results  for the year ended 31 March 2023 on 6 July 2023 at which point i t wi l l
provide a ful ler outlook for the al l -important Summer 2023 trading period.

 

 

 

 

 

For further information, please contact:
 

Jet2 plc
Philip Meeson, Executive Chairman

Tel:             0113 239 7692

Gary Brown, Group Chief Financial Officer
Cenkos Securities plc
Nominated Adviser
Katy Birkin / Camilla Hume

Tel:             020 7397 8900

Canaccord Genuity Limited
Adam James

Tel:             020 7523 8000

Jefferies International Limited
Ed Matthews/Becky Lane

Tel:             020 7029 8000

Buchanan
Financial PR
Richard Oldworth

Tel:             020 7466 5000

Certain informa$on contained in this  announcement would have been deemed ins ide informa$on as  s$pulated under the
UK  vers ion of the EU Market Abuse Regula$on (2014/596) which is  part of UK  law by vi rtue of the European Union



UK  vers ion of the EU Market Abuse Regula$on (2014/596) which is  part of UK  law by vi rtue of the European Union
(Withdrawal) Act 2018, as  amended and supplemented from time to time, unti l  the release of this  announcement.
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