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THIS ANNOUNCEMENT CONTAINS INSIDE INFORMATION

21 April 2023

New UK green aircraft business formed to accelerate transition to zero-emissions
flight

·    Cranfield Aerospace Solutions and Britten-Norman to merge
·    Crea�on of a UK based global leader in green flight - building the world's first fully integrated, zero-

emissions aircraft
·    Up to £10m new investment from existing shareholders 

 
O n 24 March 2022 HydrogenO ne, the first London-l is ted fund inves�ng in clean hydrogen for a  pos i�ve environmental
impact, announced a £7 mi l l ion investment in Cranfield Aerospace Solutions  Ltd ("CAeS").

Today HydrogenO ne and i ts  co-investors  are pleased to announce that, in an industry first, Bri5en-Norman, manufacturers
of the iconic Is lander a ircraft, and CAeS, pioneers  in hydrogen-electric fuel  cel l  propuls ion technology, have s igned a Heads
of Terms agreement, s ignal ing their inten�on to merge and to create the world's  first ful ly integrated, zero-emiss ions  sub
regional  a i rcraft for entry into service in 2026.

The merger is  due to complete in mid-2023, subject to due di l igence. I n a  funding round led by HydrogenO ne, a  consor�um
of C AeS investors  compris ing HydrogenO ne, Safran Corporate Ventures  (the corporate venture arm of Safran, a  leading
aerospace company),  and the UAE-based venture capital  firm Strategic Development Fund wi l l  invest up to £10 mi l l ion in
the new company, including up to £5 mi l l ion investment from HydrogenO ne. Bri5en-Norman's  exis�ng owners , including
lead investor Alawi  Zawawi, wi l l  a lso join the new bus iness . The investment wi l l  anchor further funding that i s  currently
being raised to support the growth of the merged enti ty.

The new en�ty is  responding to the growing demand from airl ines  and operators  for an O riginal  Equipment Manufacturer
("O EM") backed aircraB that wi l l  enable their move to zero-emiss ions  opera�ons. By combining C AeS's  pioneering
development of a  hydrogen-electric fuel  cel l  propuls ion system with the exis�ng and proven Bri5en-Norman aircraB
technology, a  new route to market has  been created, with certi fication for a  passenger-carrying service planned for 2026.

The two companies  have been col labora�ng on P roject Fresson for over 2 years , a  project set up to develop the
technologies  required to enable the hydrogen propuls ion system for the Bri5en-Norman I s lander. The project has  been
backed by the UK  Government, via  the UK  Aerospace Technology I ns�tute, and has  secured over £14 mi l l ion in private
funding from global  investors .

Simon Hogan, Chairman, HydrogenOne: "We are very proud to have led this funding round that will create a new leader in
green aircraft manufacturing in the UK. Our commitment to investing in clean hydrogen for a positive environmental impact is
central to this investment that will contribute towards moving global aviation towards zero-emissions operations."  
 

 

About HydrogenOne:

HydrogenO ne is  the first London-l is ted hydrogen fund inves�ng in clean hydrogen for a  pos i�ve environmental  impact. The
Company was launched in 2021 with an investment objec�ve to del iver an a5rac�ve level  of capital  growth by inves�ng in
a divers ified porEol io of hydrogen and complementary hydrogen focussed assets . I NEO S Energy is  a  strategic investor in
HydrogenO ne. The Company is  l i s ted on the London Stock Exchange's  main market (�cker code: H GEN). The Company is  an
Article 9 cl imate impact fund with an ESG pol icy integrated in investment decis ions  and asset monitoring.

The Company's  I nvestment Adviser, HydrogenO ne Capital  LLP  (F R N: 954060), i s  an appointed representa�ve of Thornbridge
Investment Management LLP (FRN: 713859) which is  authorised and regulated by the Financial  Conduct Authori ty.

For further information, please visit www.hydrogenonecapitalgrowthplc.com or contact:
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Dion Di Miceli
Stuart Muress
 

 
+44 20 7623 2323
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FTI Consulting - Media Enquiries
Matthew O'Keeffe
Cally Billimore

 
+44 20 3727 1725
hygen@fticonsulting.com

 

IMPORTANT NOTICE

This  announcement contains  (or may contain) certain forward-looking statements  with respect to certain of the Company's
plans  and/or the plans  of one or more of i ts  investee companies  and their respec�ve current goals  and expecta�ons

http://www.hydrogenonecapitalgrowthplc.com


plans  and/or the plans  of one or more of i ts  investee companies  and their respec�ve current goals  and expecta�ons
rela�ng to their respec�ve future financial  condi�on and performance and which involve a  number of risks  and
uncertain�es. The Company cau�ons readers  that no forward- looking statement is  a  guarantee of future performance and
that actual  results  could di ffer materia l ly from those contained in the forward-looking statements .

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
MSCZZGZDVGZGFZM

mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

