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CleanTech Lithium PLC

("CleanTech Lithium", "CTL" or the "Company")

 

Reaction to Comments by Chile's President Gabriel Boric

The Board of C leanTech Li thium P LC (AI M: C TL, Frankfurt:T2N, OTC:C TLH F), an explora$on and development company

advancing the next genera$on of sustainable l i thium projects  in Chi le, notes  the comments  made on Thursday by Chi le's

Pres ident Gabriel  Boric in relation to the Country's  l i thium industry.

 

The Board would l ike to emphasise that whi le these appear to be prel iminary comments , i t welcomes the focus  placed on

the sustainable development of l i thium, community rela$ons and the need for private investment to support the l i thium

industry in Chi le. These comments  are in-l ine with C TL's  own strategy, for the sustainable development of l i thium through

direct l i thium extrac$on ("D LE") technology, combined with renewable energy, in coordina$on with the local  region and

community.

 

The Board also notes  that the focus  of the comments  made by P res ident Boric related to the sal t flats  of the Atacama, where

the Company does  not operate and where the extrac$on process  is  very different to that chosen by the Company, being

evaporation ponds as  opposed to direct l i thium extraction.  

 

The changes  proposed to the Li thium industry in Chi le, with the development of publ ic-private partnerships , have been

expected for some $me and the Board and management of C TL have been in regular and open dia logue with the Government

of Chi le and state en$$es, through which the Company has  been given regular assurances  in rela$on to i ts  development

plans, especial ly through the use of environmental ly friendly D LE technology. The Company also has  an ac$ve programme

of working with local  communities  in accordance with the prel iminary comments  on the new Li thium pol icy.

 

The government of Chi le i s  expected to make a ful l  s tatement in rela$on to i ts  plans  for the Country's  Li thium industry later

today, at which point the Company wi l l  provide a further update, as  necessary.
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Notes

 

CleanTech Li thium (AI M:C TL, Frankfurt:T2N, OTC:C TLH F) is  an explora$on and development company,  advancing the next

genera$on of sustainable l i thium projects  in Chi le.  P roudly sustainable, commiAed to net-zero, our miss ion is  to produce

materia l  quan$$es of baAery grade, carbon-neutral  l i thium us ing sustainable Direct Li thium Extrac$on technology,

powered by clean energy, we plan to be the greenest l i thium suppl ier to the EV market.

 

C leanTech Li thium has  three prospec$ve l i thium projects  - Laguna Verde, Francisco Bas in and Llamara - located in the

l i thium triangle, the world's  centre for battery grade l i thium production. The Laguna Verde and Francisco Bas in projects  are

s i tuated within bas ins  en$rely control led by the Company, which affords  s ignificant poten$al  development and

opera$onal  advantages. Llamara is  the Company's  latest greenfield project, which offers  materia l  poten$al  ups ide at a  low

initia l  cost. Al l  three projects  have direct access  to excel lent infrastructure and renewable power. 

 

C leanTech Li thium is  commiAed to us ing renewable power for process ing and reducing the environmental  impact of i ts

l i thium produc$on by u$l is ing Direct Li thium Extrac$on. Direct Li thium Extrac$on is  a  transforma$ve technology which

removes l i thium from brine, with higher recoveries  and puri$es. The method offers  short development lead $mes, low

upfront capex, with no extens ive s i te construc$on and no evapora$on pond development so there is  no water deple$on

from the aquifer or harm to the local  environment.
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