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CleanTech Lithium PLC

("CleanTech Lithium", "CTL" or the "Company")

Company's Clarification of Comments by Chile's President Gabriel Boric on Chile's National Lithium Strategy  

The Board of C leanTech Li thium P LC (AI M: C TL, Frankfurt: T2N, OTC: C TLH F), an explora on and development company

advancing the next genera on of sustainable l i thium projects  in Chi le, i s  pleased to provide further clarifica on on how

the Company might be affected by Chi le's  recently announced National  Li thium Strategy.

 

Fol lowing P res ident Boric's  formal  presenta on of the strategy in Antofagasta on Friday 21 Apri l , discuss ions  with

government officials  s ince the announcement and having sought legal  advice in-country, the Board have been given

reassurances  that CTL's  assets  wi l l  not require majori ty state participation.

 

The focus  of 'majori ty state control ' i s  for assets  cons idered to be of strategic importance to the country and therefore i t i s

understood to relate primari ly to the Atacama and Maricunga salars , due to their l i thium reserves, s ize and very high levels

of l i thium concentra on. By comparison, C TL's  assets  are cons iderably smal ler when compared to Salar de Atacama which

has  approximately 37% of the World's  l i thium reserves. C TL´s  assets  have lower levels  of l i thium concentra on and, whi le

highly economic for a  company such as  C TL, they are not of the scale that could be cons idered assets  of na onal  strategic

importance.

 

Under the plans  outl ined by P res ident Boric last week, private companies , such as  C TL, with explora on l icences  that merit

exploi ng, wi l l  have the op on to invite state par cipa on but wi l l  not be compel led to do so. P rivate companies

developing non-strategic assets  a lso have the right to apply for a  C EO L (specia l  l i thium opera on contract). C TL has  been

holding discuss ions  with state en es  regarding their minori ty par cipa on in our assets  as  this  may have benefits  to the

Company in the development of our projects . These discuss ions  wi l l  con nue. C TL have C EO L appl ica ons  ready to submit

for both the Laguna Verde and Francisco Bas in projects  but wi l l  delay submiss ions  pending the outcome of these

discuss ions.

 

The focus  of the strategy outl ined by the Government is  on partnership rather than na onal isa on, with the aim of

leveraging complementary ski l l s  and resource in support of developing the l i thium industry in Chi le.  The proposals  as

outl ined, including publ ic / private partnership and the crea on of a  na onal  l i thium company, are broadly in-l ine with

those expected, based on prior discuss ions  with government officials . The Board therefore welcomes these proposals ,

which i t views as  crea ng a greater degree of certainty for the l i thium industry in Chi le and therefore an improved cl imate

for investment.  

 

The Board also notes  that C TL's  strategy is  a l ready in keeping with the proposals  as  outl ined, in terms of responsible and

sustainable l i thium development, and therefore the na onal  strategy may offer the poten al  for further opportunity for C TL

in the future. C TL is  at the forefront of us ing Direct Li thium Extrac on ("D LE") technology in Chi le which, when used with

renewable power and reinjec on of 100% of the spent brine with minimal  water usage to produce l i thium carbonate,

al lows l i thium to be produced with minimum environmental  impact.  The Company has  a lso establ ished early and ac ve

engagement programmes with local  communi es , as  wel l  as  local  and regional  authori es , to support wider par cipa on

and benefi t.

 

Aldo Boitano, Chief Executive of CleanTech Lithium, said:

 

"The Government's  proposals  seek the responsible and sustainable development of the l i thium industry in Chi le, for the

benefit of the country a longs ide that of private enterprise. These aims are in-l ine with C TL's  strategy.  Based on the advice

and guidance we have been given, we have been reassured that C TL's  assets  wi l l  not be subject to state control  under these



and guidance we have been given, we have been reassured that C TL's  assets  wi l l  not be subject to state control  under these

proposals , and in fact we see the poten al  for s ignificant benefit, through partnership opportuni es  and a more certain

investment cl imate.

 

"C TL is  in a  short path to produc on as  we con nue to develop our l i thium projects  based on 2 successful  dri l l ing

campaigns  in 2022, that resulted in over 2 mi l l ion tonnes  of LC E JO RC compl iant resources  which are being upgraded with

3 further dri l l ing campaigns  underway. O ur D LE work has  produced 1 kg ba ery grade l i thium carbonate with our res in.

 We have a D LE lab scale plant opera ng in Copiapo and a larger pi lot plant due for commiss ioning Q 3 this  year. Extens ive

hydrogeological  work is  being undertaken to support the extrac on and reinjec on of brine in our bas ins . This  means that

not only are we on the path of developing our projects  but, as  a  leading l i thium development company in Chi le, are in a

pos ition to participate potentia l ly in publ ic-private partnerships  to fast track development of state owned salars ."  

 

-ENDS-
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Notes

 

CleanTech Li thium (AI M:C TL, Frankfurt:T2N, OTC:C TLH F) is  an explora on and development company, advancing the next

genera on of sustainable l i thium projects  in Chi le.  P roudly sustainable, commi ed to net-zero, our miss ion is  to produce

materia l  quan es  of ba ery grade, carbon-neutral  l i thium us ing sustainable Direct Li thium Extrac on technology,

powered by clean energy, we plan to be the greenest l i thium suppl ier to the EV market.

 

C leanTech Li thium has  three prospec ve l i thium projects  - Laguna Verde, Francisco Bas in and Llamara - located in the

l i thium triangle, the world's  centre for battery grade l i thium production. The Laguna Verde and Francisco Bas in projects  are

s i tuated within bas ins  en rely control led by the Company, which affords  s ignificant poten al  development and

opera onal  advantages. Llamara is  the Company's  latest greenfield project, which offers  materia l  poten al  ups ide at a  low

initia l  cost. Al l  three projects  have direct access  to excel lent infrastructure and renewable power.  
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C leanTech Li thium is  commi ed to us ing renewable power for process ing and reducing the environmental  impact of i ts

l i thium produc on by u l is ing Direct Li thium Extrac on. Direct Li thium Extrac on is  a  transforma ve technology which

removes l i thium from brine, with higher recoveries  and puri es . The method offers  short development lead mes, low

upfront capex, with no extens ive s i te construc on and no evapora on pond development so there is  no water deple on

from the aquifer or harm to the local  environment.
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