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Fox Marble Holdings plc

 
("Fox Marble" or the "Company")

 
Update on share reorganisation and corporate presentation publication

 
Fox Marble is  pleased to advise that an updated corporate presenta�on has  been uploaded to the Company's  website
(www.foxmarble.net). The presenta�on provides  more background on the proposed enlarged Eco Bui ldings  Group as
outl ined in the Admiss ion Document fi led on 28 Apri l  2023, a  copy of which can also be found on the Company's  website.
 
Background to the Transaction
 
Fol lowing comple�on of the Reverse Takeover of Fox Marble by Eco Bui ldings  Group Limited (col lec�vely the "Enlarged
Group"),  the Enlarged Group wi l l  enter the modular housing market u�l is ing  glass-fibre reinforced gypsum (GF RG)
technology. The Enlarged Group wi l l  be led by a  new execu�ve team with the requis i te industry experience to execute on i ts
bus iness  plan to deploy i ts   high-qual i ty and robust  GFRG wal l ing system for the modular housing market.
 
The Enlarged Group's  modular housing product has  been shown to be up to 50% cheaper, two-thirds  l ighter, and five �mes
faster to deploy than conven�onal ly bui l t homes. The construc�on method and materia ls  are a lso cons iderably more
environmental ly friendly as  they are non-toxic, inert, recyclable, u�l ise up to 74% less  water and up to 50% less  cement,
consequently leading to approximately 60% less  energy consumption then conventional  bui lding methods.
 
The proposals  contained in the resolu�ons to be put before the General  Mee�ng scheduled for the 26 May 2023 include a
Share Reorganisation whereby 51 existing ordinary shares  wi l l  be consol idated into 1 new share in the Enlarged Group.  On
re-admiss ion to AI M the share capital  of the enlarged Group wi l l  comprise 70,070,080 ordinary shares  of 1p per ordinary
share, with a  market capital isation of approximately £38.5 mi l l ion.
 
Financial
 
The Enlarged Group has  a lready secured an order book of €114M over the next three years  from two developer and
construc�on companies  in the Balkans. To sa�sfy this  order book, in Q 4 2022, the Enlarged Group arranged for the
construc�on of a  2,440m2 factory in Albania.  I n Q 1 2023 equipment from i ts  previous  opera�ng base in Dubai  was
relocated to the new purpose-bui l t factory and wi l l  be re-connected in the weeks  post the clos ing of the Reverse Takeover.
Del ivery of first sales  under these contracts  (as  wel l  as  payment of 65% of the order value upon leaving the factory) i s
therefore expected in late Q3 2023.
 
I n addi�on to the order book above the Enlarged Group has  entered into a  l icencing arrangement with a  UK  Company who
wi l l  pay a  30% gross  revenue royalty to the Enlarged Group for use of i ts  GFRG technology.
 
Further, the Group has  a lso s igned a le@er of intent with a  Spanish property developer to provide  approximately 2,000
housing units  and is  in advanced negotiations  with a  number of other parties  in Latin America and Africa.
 
The Company ini�al ly intends to reinvest monies  from product sales  into opera�ons to expand produc�on capacity in
order to meet this  demand. This  expansion wi l l  not only comprise of establ ishing addi�onal  produc�on l ines  in i ts  factory,
but a lso the deployment of mobi le production units  directly into areas  of operation, thereby maximis ing returns.
 
The company is  in detai led discuss ions  with prospec�ve funders  regarding the provis ion of addi�onal  debt faci l i�es  to the
Enlarged Group to supplement the funding made avai lable to the Company pursuant to the P lacing.  This  funding wi l l  be
used to accelerate the growth in the production faci l i ties .
 
The Enlarged Group wi l l  a lso benefit from Fox Marble's  historic opera�ons, as  i t i s  expected that marble from Fox Marble's
quarries  wi l l  be used in the developments  under the Balkan contracts , genera�ng addi�onal  revenue beyond the €114M  of
contracts . Also the Enlarged Group wi l l  con�nue to u�l ise Fox Marble's  process ing faci l i�es  and wi l l  target addi�onal
sales  contracts  to enable ongoing operations  to further boost group revenue.
 
Modular Housing and Demand
 
The current global  housing cris is  provides  an ever-increas ing market for the Enlarged Group's  products  and the modular
housing market is  a l ready witness ing s ignificant and rapid growth. Global  prefabricated housing is  forecast to grow from
$109bn to $162bn (2027), a l though that sti l l  represents  a  smal l  fraction of the global  bui lding industry.
 
A number of new "start ups" have entered the modular housing sector in recent years , a lbeit us ing very di fferent technology
to manufacture their products :

•     Goldman Sachs  invested £75m in Top Hat which is  currently bui lding a  650,000 F² new faci l i ty in Corby
with the capacity of  del ivering 4,000 homes per annum from 2023. I n Apri l  2023 Goldman Sachs
announced a further £70m of investment into this  project.

•     I lke is  backed by Sun Capital , TD R, Fortress  Capital  and Homes England, i s  bui lding a  250,000F² faci l i ty in
Knaresborough. I lke ra ised £100m in December 2022 to expand output to 4,000 homes and has  secured a
further £60m in a  third round of funding.

 
 
 
 
 
The Directors  of the Company are responsible for the release of this  announcement.
 
Ends
 
For more information on Fox Marble please visit www.foxmarble.net or contact:
 

http://www.foxmarble.net
about:blank


 
Fox Marble Holdings plc
Chris  Gi lbert, Chief Executive Officer
Tel : +44 (0)20 7380 0999
 
Fiona Hadfield, Finance Director
Tel : +44 (0)20 7380 0999
 
Tavira Financial Limited (Broker)
Oliver Stansfield/Jonathan Evans
+44 (0)203 192 1739
 
Cairn Financial Advisers (Nomad)
Liam Murray/Sandy Jamieson/Ludovico Lazzaretti
Tel : +44 (0)20 7213 0880
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