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Trading in line with expectations
 

S I G plc ("S I G", or "the Group"), a  leading suppl ier of specia l is t insula�on and bui lding products  across  Europe, today
issues  a  trading update for 1 January to 30 Apri l  2023 ("the period"), in advance of i ts  Annual  General  Mee�ng, which is
being held later this  morning.
 
Key points
·   Trading in the period in l ine with management expectations
·   Group l ike-for-l ike1 ("LFL") sales  growth of 1%, with revenues of £924m
·   Results  reflect chal lenging market conditions, more than offset by input price inflation
·   Sol id sales  growth from France, Germany, and UK Interiors
·   Group's  2023 ful l  year outlook unchanged
 
Trading Summary
Group LF L sales  were up 1% in the period compared to prior year.  Reported Group revenues were 7% higher in the period,
including c.3% from acquis i�ons, together with c.3% in aggregate from movements  on working days  and exchange rates .
 Market condi�ons remain chal lenging and Group volumes were lower, as  expected.  This  was  more than offset by a
continued pos itive ta i lwind from input price inflation.
 
The overal l  impact of infla�on is  es�mated to have added c.11% to Group growth over the period.  As  expected, price
infla�on has  moderated s ince H2 2022, despite further price increases  in early 2023, as  we annual ise some of the
s igni ficant prior year price increases.
 

1 January to 30 April 2023
Sa l e s

%
LFL growth vs

2022 £'m
UK Inte ri ors 5% 249
UK Exte ri ors (3)% 142
UK  2% 391

Fra nce  Inte ri ors 3% 76
Fra nce  Exte ri ors 7% 165
Ge rma ny 2% 153
Pol a nd (13)% 68
Be ne l ux 11% 40
Ire l a nd (17)% 31
EU  1% 533

Group  1% 924
 
O ur French, German and UK  I nteriors  bus inesses  con�nued to del iver sol id sales  growth.  The UK  Exteriors  bus iness  saw
some further soAening in the R M I  end-market, con�nuing the trend seen in the laBer part of 2022.  Volumes and market
condi�ons have been notably weaker in Poland and I reland in recent weeks, with the former a lso coming up against
especial ly strong prior year comparators .  
 
The Group has  con�nued to make progress  on i ts  strategic ini�a�ves, whi le managing chal lenging market condi�ons.
During 2023 our opera�onal  priori�es  include ac�ve product category management to develop product mix and margin
over time and leveraging prior year investment in new branches  and strategic relocations.
 
Outlook
O ur outlook for F Y23 remains  unchanged.  As  set out in our F Y22 results  on 8 March 2023, we expect weaker and uncertain
demand condi�ons to prevai l  during 2023, offset by a  con�nued tai lwind from input price infla�on, a lbeit the laBer wi l l
continue to moderate further this  year.
 
We con�nue to focus  on  opera�onal  agi l i ty, produc�vity, and discipl ine in 2023.   We remain confident in our abi l i ty to
harness  the strong momentum in the bus iness  and further improve our market pos i�ons, and to con�nue to improve our
profi tabi l i ty when market conditions  recover.
 
As  a  European market leader in the supply of specia l is t insula�on, and with 80% of the Group's  sales  covering insula�on
and the wider bui lding envelope, we are wel l -pos i�oned to benefit from long-term structural  growth drivers , notably
sustainable construc�on and decarbonisa�on of bui ldings .  Notwithstanding short-term market weakness , we expect to
benefi t from long-term growth in demand for the Group's  products  across  our pan-European network of branches. 
 
Fol lowing the arrival  of Gavin S lark in February 2023 as  new C EO, the Group con�nues to review the strategic and
operational  priori ties  in each of our operating companies  and the roadmap towards  our medium term 5% operating margin
target. 
 
H1 Results date
We wi l l  publ ish our H1 2023 results  on 8 August 2023 and wi l l  hold a  presenta�on and conference cal l  for analysts  and
investors  at 10.00am (GMT) on that date.  



investors  at 10.00am (GMT) on that date.  
 
1.      Like-for-like is defined as sales per working day in constant currency, excluding completed acquisitions and disposals
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Cautionary Statement

Thi s  docume nt conta i ns  ce rta i n forwa rd-l ooki ng s ta te me nts  conce rni ng the  Group's  bus i ne s s , fina nci a l  condi �on, re s ul ts  of

ope ra �ons  a nd ce rta i n Group's  pl a ns , obje c�ve s , a s s ump�ons , proje c�ons , e xpe cta �ons  or be l i e fs  wi th re s pe ct to the s e

i te ms . Forwa rd-l ooki ng s ta te me nts  a re  s ome �me s , but not a l wa ys , i de n�fie d by the i r us e  of a  da te  i n the  future  or s uch

words  a s  'a n�ci pa te s ', 'a i ms ', 'due ', 'coul d', 'ma y', 'wi l l ', 'woul d', 's houl d', 'e xpe cts ', 'be l i e ve s ', 'i nte nds ', 'pl a ns ', 'pote n�a l ',

'ta rge ts ', 'goa l ', 'fore ca s ts ' or 'e s ti ma te s ' or s i mi l a r e xpre s s i ons  or ne ga ti ve s  the re of.

 

Forwa rd-l ooki ng s ta te me nts  i nvol ve  known a nd unknown ri s ks , unce rta i n�e s  a nd othe r fa ctors , whi ch ma y ca us e  the

Group's  a ctua l  fina nci a l  condi �on, pe rforma nce  a nd re s ul ts  to di ffe r ma te ri a l l y from the  pl a ns , goa l s , obje c�ve s  a nd

e xpe cta ti ons  s e t out i n the  forwa rd-l ooki ng s ta te me nts  i ncl ude d i n thi s  docume nt.

 

Al l  wri Be n or ve rba l  forwa rd-l ooki ng s ta te me nts , ma de  i n thi s  docume nt or ma de  s ubs e que ntl y, whi ch a re  a Bri buta bl e  to

the  Group or a ny pe rs ons  a c�ng on i ts  be ha l f a re  e xpre s s l y qua l i fie d i n the i r e n�re ty by the  fa ctors  re fe rre d to a bove .

Accordi ngl y, re a de rs  a re  ca u�one d not to pl a ce  undue  re l i a nce  on forwa rd-l ooki ng s ta te me nts . No a s s ura nce  ca n be  gi ve n

tha t the  forwa rd-l ooki ng s ta te me nts  i n thi s  docume nt wi l l  be  re a l i s e d; a ctua l  e ve nts  or re s ul ts  ma y di ffe r ma te ri a l l y a s  a

re s ul t of ri s ks  a nd unce rta i n�e s  fa ci ng the  Group. Subje ct to compl i a nce  wi th a ppl i ca bl e  l a w a nd re gul a �on, the  Group

doe s  not i nte nd to upda te  the  forwa rd-l ooki ng s ta te me nts  i n thi s  docume nt to re fl e ct e ve nts  or ci rcums ta nce s  a fte r the  da te

of thi s  docume nt a nd doe s  not unde rta ke  a ny obl i ga ti on to do s o.
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