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Eleco Plc
("Eleco", "Group" or the "Company")

 
Directorate Change

 
 

The Board of Eleco plc today announces  that i t has  reluctantly accepted the res ignation of i ts  Chair, Serena Lang.
 
After more than eight years  on the board, Serena has  decided to step down at the end of the forthcoming AGM.
 
During Serena's  tenure, she led a  strategic review which resulted in the transforma'on of the bus iness  into a  customer
centric, bui lding l i fecycle focused bus iness  with a  new culture.  Eleco was recently awarded the status  "A Great P lace to
Work".  Addi'onal ly, Serena led the Board in the decis ion to move the company's  products  to a  Saa S model , be+er serving
its  customer base and creating long term value for i ts  Shareholders .
 
Serena's  decis ion to step down to pursue new opportuni'es  reflects  the pos i've results  that the Company's  execu've team
is  making in del ivering this  strategy, as  demonstrated by Eleco's  ful l  year results  for the year ended 31 December 2022.
 
 
Commenting, Serena Lang said:
 
"I am coming up to  my 9th year on the Board of Eleco, and the company is in the best shape it has ever been in.
 
"Last year, I undertook a Cambridge University course on Sustainability in the Built Environment, and I commi"ed to set up a
Collabora#on P la%orm for Directors of companies across the Built Environment to tackle sustainability issues.  W ith #me being
of the essence and Eleco now having a strong aligned leadership team, a clear strategy that is already delivering and a great
Board, it is the right time to step down and focus on setting up this platform whilst exploring options for a new Chair role."
 
 
Mark Castle, who is  currently Non-Execu've Director on the Board, wi l l  be appointed as  I nterim Non-Execu've Chairman
and the Board wi l l  be appoin'ng an Execu've Search company to ass ist with the process  of selec'ng a permanent
successor. An announcement wi l l  be made in due course.
 
Mark Castle, who will take over as interim Chairman, said:
 
"It will be a sad day for all of us when Serena steps down from the board.   She has been a fantas#c contributor to Eleco's
progress and development over the last eight years and an amazing mentor to the Executive Team. The Company has benefitted
from her focus, energy and a defined strategy to deliver long-term, sustainable and interna#onal growth. A s announced in our
recent results, this is bearing fruit, with A nnualised Recurring Revenue increasing by 14% and profit measures ahead of market
expecta#ons. Looking forward to F Y23 as a whole, we expect to see an increase in total revenues. We have a strong pla%orm for
growth and are well placed for the future."
 
 
 
 
 
Enquiries:

Eleco plc +44 (0)20 7422 8000

Jonathan Hunter, Chief Executive Officer

Nei l  Pri tchard, Chief Financial  Officer

finnCap Limited +44 (0)20 7220 0500
Geoff Nash/Emi ly Watts/ Seamus Fricker
(Corporate Finance)
Charlotte Sutcl i ffe / Harriet Ward (Equity
Capital  Markets)

SEC Newgate UK +44 (0)20 3757 6882
El isabeth Cowel l/Bob Huxford/ Matthew
El l iott

eleco@secnewgate.co.uk

 
 

 

About Eleco plc

Eleco plc i s  an AI M-l isted (AI M: ELCO ) special is t interna'onal  provider of soCware and related services  to the
Architectural , Engineering, Construc'on and O wner/O perator (AECO ) industries  and interior furnishing industries  from
centres  of excel lence in the UK, Sweden, Germany, Netherlands  and the US.

The Company's  market-leading ElecosoC soCware solu'ons are developed by teams in the United K ingdom, Sweden and
Germany, and i ts  solu'ons cover project management, es'ma'ng, 'mber engineering, C AD and visual isa'on, asset and
faci l i ty management and cloud-based digi ta l  marketing solutions.
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For further information please vis i t www.eleco.com.
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