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LSL Property Services plc ("LSL" or "Group")

FRANCHISE UPDATE

LS L confirms the execu�on of franchise agreements  in respect of 23 LS Li  branches. Detai ls  of these agreements  were
included in i ts  announcement made on 4 May 2023 that i ts  en�re owned agency network would convert to franchises . F inal
comple�on had been s l ightly delayed pending confirma�on that rou�ne insurance arrangements  had been put in place. As
stated in the announcement, work con�nues to final ise agreements  that are at an advanced stage in respect of the
remaining 40 branches.

These branches  were previous ly owned by LS L subs idiary companies  (GF EA Ltd (Goodfel lows), Hawes & Co Ltd, Lauristons
Ltd and Davis  Tate Ltd). As  part of the steps  taken to affect franchise agreements , these companies  have been acquired by a
new franchisee, Southern Moves Limited in return for a  long-term royal�es  franchise agreement and de minimis
considera�on for assets  transferred, the same as  the smal ler related par�es  transac�ons for O l iver Blake and David
Vertannes  previous ly announced on 4 May 2023.

The transac�on cons�tutes  a  class  2 transac�on for the purposes  of the UK  Financial  Authori ty's  Lis�ng Rules . The gross
assets  of these subs idiaries  at 31 December 2021 was £15.4m, net of intercompany Group balances, of which, LS L wi l l
retain the total  carrying value of LS Li 's  goodwi l l  and brand of £6.5m. Statutory profit before tax of these subs idiaries  in
2021 was £3.8m.
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