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9 May 2023

Midwich Group plc

("Midwich" or the "Group")

 

AGM statement

 

Midwich Group (AI M: M I DW ), a  global  specia l is t audio visual  ("AV") distributor to the trade market, wi l l  hold i ts

Annual  General  Meeting at 10.00am today at the Group's  head office in Diss .

 

At the meeting Andrew Herbert, Chairman, will make the following statement:

 

"Midwich once again made s ignificant market share gains  in 2022, which is  testament to the strength of our long-

term strategy and the qual i ty of our teams. W hi lst the overal l  P ro AV market grew at an es-mated 10.5%^ in 2022,

the Group achieved record revenue (which increased by over 20% organical ly and over 40% in total ) and record

adjusted profi t before tax, and has  now del ivered annual  revenue growth of 22% s ince 2016.

 

Despite our scale, we have a smal l  share of a  very large global  market and remain commi5ed to our establ ished

strategy of del ivering strong organic growth, supplemented by targeted acquis i-ons, as  wel l  as  bui lding on our

expertise across  a  broader range of markets  and products .

 

Market condi-ons in the current year to date have been chal lenging in a  number of terri tories , reflec-ng the wider

macroeconomic backdrop, but the Group has  seen further revenue growth in the first four months  and the Board's

expectations  for the ful l  year are unchanged."

 

Midwich intends to announce a trading update for the s ix months  to 30 June 2023 on 18 July 2023.

 

^ Source: AVIXA
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About Midwich Group
 
Midwich is  a  specia l is t AV distributor to the trade market, with opera-ons in the UK  and I reland, EM EA, As ia
Pacific and North America. The Group's  long-standing rela-onships  with over 600 vendors , including blue-chip
organisa-ons, support a  comprehensive product porIol io across  major audio visual  categories  such as  large
format displays , projectors , digi ta l  s ignage and profess ional  audio. The Group operates  as  the sole or largest in-
country distributor for a  number of i ts  vendors  in their respective product sets .
 
The Directors  a5ribute this  pos i-on to the Group's  technical  exper-se, extens ive product knowledge and strong
customer service offering bui l t up over a  number of years . The Group has  a  large and diverse base of over 22,000
customers, most of which are profess ional  AV integrators  and I T resel lers  serving sectors  such as  corporate,
education, retai l , res identia l  and hospital i ty. Al though the Group does  not sel l  di rectly to end users , i t bel ieves  that
the majori ty of i ts  products  are used by commercial  and educational  establ ishments  rather than consumers.
 
I ni-al ly a  UK  only distributor, the Group now has  around 1,600 employees  across  the UK  and I reland, EM EA, As ia
Pacific and North America. A core component of the Group's  growth strategy is  further expansion of i ts
international  operations  and footprint into strategical ly targeted jurisdictions.
 
For further information, please vis i t www.midwichgroupplc.com

http://www.midwichgroupplc.com/
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