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12 May 2023
Aseana Properties Limited

("Aseana" or the "Company")
 

Sale of remaining residences at The RuMa Hotel & Residences

 

Aseana P roper�es  Limited (LS E: AS P L), a  property developer in Malays ia  and Vietnam, l i s ted on the Main Market of the
London Stock Exchange, announces  that i t has  with the same party (i ) entered into a  condi�onal  agreement to sel l  32
unsold res idences  and (i i ) wi l l  shortly enter into condi�onal  agreements  to sel l  the remaining 25 unsold res idences  at The
RuMa Hotel  & Res idences  ("RuMa") in Kuala Lumpur. 

The net proceeds for the total  transac�on is  M YR 72 mi l l ion (approximately US$16 mi l l ion) and is  subject to, inter a l ia ,
final  due di l igence by the buyer and receipt of government approval  (land office) for the sale to a  foreign investor. I t i s
expected that the transaction wi l l  complete within s ix months  whereupon Aseana wi l l  make a further announcement. 

 

For further information:

Aseana Properties Limited

Nick Paris, Non-Executive Chairman

 

nickparis@btinternet.com

+44(0)7738 470550

Grant Thornton UK LLP

Philip Secrett / George Grainger +44(0)20 7383 5100

 

 

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
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RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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