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N OT FO R REL EA SE, P UBL IC ATIO N  O R DISTRIBUTIO N , IN  W HO L E O R IN  PA RT, DIREC TLY  O R IN DIREC TLY, IN  O R IN TO  O R F RO M

A N Y  JURISDIC TIO N  W HERE TO  DO  SO  WO UL D CO N STITUTE A  V IO L ATIO N  O F THE REL EVA N T L AWS O R REGUL ATIO N S O F SUC H

JURISDICTION.

 

THIS IS A N  A N N O UN C EMEN T A N D N OT A  C IRC UL A R O R P RO SP EC TUS O R EQ UIVA L EN T DO C UMEN T A N D IN V ESTO RS A N D

P RO SP EC TIV E IN V ESTO RS SHO UL D N OT MA KE A N Y  IN V ESTMEN T DEC ISIO N  O N  THE BA SIS O F ITS CO N TEN TS. A  P RO SP EC TUS IN

RELATION TO THE TRANSACTION REFERRED TO IN THIS ANNOUNCEMENT HAS BEEN PUBLISHED TODAY.

 

12 May 2023

Kelso Group Holdings Plc ("Kelso" or the "Company")

 

Publication of Prospectus and Placing Update

 

Kelso is  pleased to announce that further to the announcements  publ ished on 30 March 2023 and 27 Apri l  2023, the

Company has  now received confirma on from the FC A that the P rospectus  in rela on to i ts  P lacing and subsequent

proposed admiss ion of certain shares  to the O fficial  List and to trading on the Standard segment of the Main Market of the

LSE is  approved for publ ication (the "Prospectus").

 

The P lacing remains  subject to approval  of certain resolu ons at the Company's  Annual  General  Mee ng ("AGM"), the

P lacing Agreement not being terminated in accordance with i ts  terms and Admiss ion becoming effec ve. For detai ls

regarding the Company's  AGM, please refer to Company's  announcement publ ished on 2 May 2023. 

 

The Prospectus  wi l l  shortly be submitted to the FCA's  National  Storage Mechanism (the "NSM") and wi l l  be avai lable for

inspection on the NSM's  website at: https://data.fca.org.uk/#/nsm/nationalstoragemechanism  

 

The Prospectus  wi l l  a lso be avai lable on the Company website: www.kelsoplc.com  

 

Capital ised terms used in this  announcement (this  "Announcement") shal l  have the meanings  ascribed to them in the

announcement dated 27 Apri l  2023.

 

 

For further information please contact:

 
Kelso Group Holdings plc +44 (0) 75 4033 3933
John Goold, Chief Executive Officer
Mark Kirkland, Chief Financial  Officer
Jamie Brooke, Chief Investment Officer

Zeus (Broker) +44 (0) 20 3829 5000
Nick Cowles, Matt Hogg (Investment Banking)
Ben Robertson (Corporate Broking)
 
About Kelso
Kelso was establ ished in 2022 to iden fy, engage and unlock trapped value in the UK  stock market. Kelso's  strategy is  to
invest in s i tuations  where there is  an anomaly between the intrins ic value and prospects  of a  company and i ts  stock market
valua on. Kelso wi l l , in par cular, look for s i tua ons where i t bel ieves  the sum of the parts  of a  bus iness  is  greater than
the current value. The company completed a fundrais ing of £3m in January 2023. Kelso bel ieves  that the current market
condi ons are such that there are s i tua ons where UK  l i s ted companies ' valua ons are not appropriately matched to their
underlying intrins ic value. There may be instances  where Kelso i tsel f could be used as  a  vehicle by an undervalued
company to spin off a subs idiary into i ts  own l i s ng. Such a transac on would undoubtedly cons tute a  reverse takeover
for Kelso.
 

No offer of securities

 

This  announcement and the P rospectus  do not cons tute or form part of any offer or invi ta on to purchase, acquire,

subscribe for, sel l , dispose of or i ssue, or any sol ici ta on of any offer to sel l , dispose of, purchase, acquire or subscribe

for, any securi ty, including any K LS O  shares  to be issued in connec on with the Transac on. I n par cular, the K LS O  shares

https://data.fca.org.uk/#/nsm/nationalstoragemechanism
http://www.kelsoplc.com


to be issued in connec on with the P lacing have not been and wi l l  not be registered under the US Securi es  Act of 1934 (as

amended) and may not be offered or sold in the US absent registra on or an appl icable exemp on from the registra on

requirements  of the US Securi ties  Act of 1934 (as  amended).

 

Transmission of this announcement and the Prospectus

 

Neither this  announcement, the P rospectus, nor any copy of ei ther of them may be taken or transmiCed directly or

indirectly into or from any jurisdic on where to do so would cons tute a  viola on of the relevant laws or regula ons of

such jurisdic on. Any fa i lure to comply with this  restric on may cons tute a  viola on of such laws or regula ons.

Persons  into whose possess ion this  announcement, the P rospectus  or other informa on referred to therein comes, should

inform themselves  about, and observe, any restrictions  in such laws or regulations. 

 
END
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