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Seplat Energy PLC ("Seplat" or the "Company")
 

Results of the Tenth Annual General Meeting
 

Lagos and London, 15 May 2023: Se pl a t Ene rgy PLC a nnounce s  tha t a t i ts  Annua l  Ge ne ra l  Me e ti ng he l d vi rtua l l y vi a
https ://www.s e pl a te ne rgy.com/a gm-2023/ on  We dne s da y 10 Ma y 2023, a l l  re s ol u'ons  s e t out i n the  No'ce  of the  Annua l
Ge ne ra l  Me e ti ng put to the  Sha re hol de rs  we re  dul y pa s s e d by the  re qui s i te  ma jori ty.
 
The  re s ul ts  of e a ch re s ol u'on vote d by wa y of pol l  i ncl udi ng proxy vote s  l odge d wi th the  Compa ny's  Re gi s tra rs  a re  s e t out
be l ow:
 

Votes FOR Votes AGAINST Votes
Withheld/

Abstain

Total Votes Cast
(excluding Votes

Withheld/Abstain)

 
 

RESOLUTIONS
Number

of shares

% of
shares
voted

Number

of shares

% of shares
voted

Number

of shares

  Number

 of shares

For & Against

% of ISC

1. Resolu5on 1:  To re ce i ve  the
Audi te d Fi na nci a l  Sta te me nts  of
the  Compa ny for the  ye a r e nde d
31 De ce mbe r 2022, toge the r wi th
the  Re ports  of the  Di re ctors ,
Audi tors  a nd the  Sta tutory Audi t
Commi tte e  the re on.

349,339,088 100% ni l ni l ni l 349,339,088 59.36%

2. Resolu5on 2: To de cl a re  a  fina l
di vi de nd re comme nde d by the
Boa rd of Di re ctors  of the
Compa ny i n re s pe ct of the
fina nci a l  ye a r e nde d 31
De ce mbe r 2022.

349,339,088 100% ni l ni l ni l 349,339,088 59.36%

3. Resolu5on 3: To re -a ppoi nt
Pri ce Wa te rhous e Coope rs  ("PWC")
a s  Audi tors  of the  Compa ny from
the  concl us i on of thi s  me e 'ng
unti l  the
concl us i on of the  ne xt ge ne ra l
me e 'ng of the  Compa ny a t whi ch
the  Compa ny's  Annua l  Accounts
a re  l a i d.

Noted by Shareholders

4 Resolu5on 4: To a uthori s e  the
Boa rd of Di re ctors  of the
Compa ny to de te rmi ne  the
Audi tors ' re mune ra ti on.

344,860,853 98.72% 4,469,235 1.28% ni l    349,330,086 58.60%

5. Resolu5on 5: To e l e ct/re -e l e ct the
fol l owi ng Di re ctors :
 
5(a)(i): To a pprove  the
a ppoi ntme nt of the  fol l owi ng
Di re ctors : Mr. Sa ms on Ezugwori e
a s  a n Exe cu've  Di re ctor of the
Compa ny;

349,339,088 100% ni l ni l ni l 349,339,088 59.36%

5(a)(ii): Ms . Koos um Ka l ya n a s  a n
Inde pe nde nt Non-Exe cuti ve
Di re ctor of the  Compa ny;

349,339,088 100% ni l ni l ni l 349,339,088 59.36%

5(b)(i): To re -e l e ct the  fol l owi ng
Di re ctors  who a re  e l i gi bl e  for
re 're me nt by rota 'on:  Ma da me
Na tha l i e  De l a pa l me  (Non-
Exe cuti ve  Di re ctor); a nd

349,329,412 99.999998% 676 0.000002% ni l    349,330,086 59.36%

5(b)(ii): To re -e l e ct the  fol l owi ng
Di re ctors  who a re  e l i gi bl e  for
re 're me nt by rota 'on:  Mr. Be l l o
Ra bi u (Inde pe nde nt Non-
Exe cuti ve  Di re ctor).

349,330,086 100% ni l 100% ni l  349,330,086 59.36%

6. Resolu5on 6: To di s cl os e  the
re mune ra 'on of ma na ge rs  of the
Compa ny.

Noted by Shareholders

7 Resolu5on 7: To e l e ct the
s ha re hol de r re pre s e nta 've s  of
the  Sta tutory
Audi t Commi tte e .

This was done by electronic vo5ng to represent show of hands in line with the sec5on 249(3) of the
Companies and Allied Ma;ers Act 2020 provisions. Members of the Statutory Audit Commi;ee
comprising three (3) Shareholders elected representa5ves and two (2) Board nominated representa5ves
were approved as follows: (a) Hajia Hauwa Umar (Shareholder Representa5ve); (b) Prof. Nornah Awoh
(Shareholder Representa5ve); (c) Mr. Adeyemi Abayomi (Shareholder Representa5ve); (d) Mrs. Bashirat
Odunewu (Board Representative); and (e) Mr. Kazeem Raimi (Board Representative).

https://www.seplatenergy.com/agm-2023/
http://www.morningstar.co.uk/uk/NSM


Odunewu (Board Representative); and (e) Mr. Kazeem Raimi (Board Representative).
8 Resolu5on 8: To a pprove  the

Re mune ra 'on Se c'on of the
Di re ctors ' Re mune ra 'on Re port
s e t out i n the  Annua l  Re port a nd
Accounts
for the  ye a r e nde d 31 De ce mbe r
2022.
 

349,327,988 100% ni l ni l ni l 349,327,988 59.36%

 
Notes:

1.         Furthe r to the  s i gni ng i nto l a w of the  Bus i ne s s  Fa ci l i ta 'on (Mi s ce l l a ne ous  Provi s i ons ) Act 2022, whi ch a l l ows  publ i c
compa ni e s  to hol d me e 'ngs  e l e ctroni ca l l y, thi s  AGM wa s  he l d vi rtua l l y. The  vi rtua l  me e 'ng l i nk for the  AGM i s
https ://www.s e pl a te ne rgy.com/a gm-2023/ The  vi rtua l  me e 'ng i s  a l s o a va i l a bl e  on the  Compa ny's  we bs i te  a t
www.s e pl a te ne rgy.com  .
 

2.         In a ccorda nce  wi th the  Compa ny's  a r'cl e s  of a s s oci a 'on, on a  pol l  e ve ry me mbe r pre s e nt i n pe rs on or by proxy ha s  one
vote  for e ve ry s ha re  he l d. The re  we re  no re s tri c'ons  on s ha re hol de rs  to ca s t vote s  on a ny of the  re s ol u'ons  propos e d a t
the  AGM.

 
3.         A "Vote  Wi thhe l d" i s  not a  vote  i n l a w a nd i s  not counte d i n the  ca l cul a 'on of the  propor'on of vote s  "For" or "Aga i ns t"

a ny re s ol uti on nor i n the  ca l cul a ti on of the  proporti on of "Pe rce nta ge  of ISC vote d" for a ny re s ol uti on.
 

4.         The  pe rce nta ge  of vote s  "For" a nd "Aga i ns t" a ny re s ol u'on i s  e xpre s s e d a s  a  pe rce nta ge  of vote s  va l i dl y ca s t for tha t
re s ol uti on.

 
5.         In a ccorda nce  wi th Se cti on 401 of CAMA, 2020, the  re ti ri ng Audi tor s ha l l  be  re -a ppoi nte d wi thout pa s s i ng a  re s ol uti on.

 
6.         In a ccorda nce  wi th Se c'on 257 of CAMA 2020, ful l  de ta i l s  on the  compe ns a 'on of ma na ge rs  of the  Compa ny, s e t out on

pa ge  112 of the  2022 Annua l  Re port wa s  di s cl os e d to the  me mbe rs  a t the  Annua l  Ge ne ra l  Me e ti ng.
 

7.         In a ccorda nce  wi th Se c'on 404 (3) to (6) of the  Ni ge ri a n Compa ni e s  a nd Al l i e d Ma Ee rs  Act (CAMA) 2020, the  e l e c'on of
the  Sta tutory Audi t Commi Ee e  s ha re hol de r re pre s e nta 've  me mbe rs  i s  conducte d by a  s how of ha nds  a t the  AGM ra the r
tha n by pol l  a nd proxy.

 
8.         The  Is s ue d Sha re  Ca pi ta l  ("ISC") a t the  'me  of the  Annua l  Ge ne ra l  Me e 'ng wa s  588,444,561 s ha re s  de nomi na te d i n

Na i ra  of 50 kobo pe r s ha re .  The  propor'on of "Pe rce nta ge  of ISC vote d" for a ny re s ol u'on i s  the  tota l  of vote s  "For" a nd
"Aga i ns t" i n re s pe ct of tha t re s ol uti on e xpre s s e d a s  a  pe rce nta ge  of the  ISC.
 

9.         In a ccorda nce  wi th LR 9.6.2, copi e s  of the  re l e va nt ordi na ry a nd s pe ci a l  re s ol u'ons  pa s s e d a t the  me e 'ng ha ve  be e n
s ubmi Ee d to the  FCA's  Na 'ona l  Stora ge  Me cha ni s m a nd wi l l  s hortl y be  a va i l a bl e  to vi e w a t
https ://da ta .fca .org.uk/#/ns m/na ti ona l s tora ge me cha ni s m. The  ful l  te xt of the  re s ol u'ons  pa s s e d a t the  Annua l  Ge ne ra l
Me e 'ng ca n be  found i n the  No'ce  of Annua l  Ge ne ra l  Me e 'ng, whi ch i s  a va i l a bl e  for i ns pe c'on a t the  Na 'ona l  Stora ge
Me cha ni s m a nd a l s o on the  Compa ny's  we bs i te  a t http://www.s e pl a te ne rgy.com.

 
 

- Ends  -
 
 
Mrs. Edith Onwuchekwa
Director, Legal/Company Secretary
FOR: SEPLAT ENERGY PLC.
 
 
 
 
  Enquiries

 
Seplat Energy Plc +234 12 770 400
Eme ka  Onwuka , CFO
Edi th Onwuche kwa , Di re ctor, Le ga l /Compa ny Se cre ta ry
Ca rl  Fra nkl i n, He a d of Inve s tor Re l a ti ons
Chi oma  Afe , Communi ca ti ons  & Exte rna l  Affa i rs  Di re ctora te

FTI Consulting
Be n Bre we rton / Chris  Laing +44 (0) 203 727 1000

s e pl a t@fti cons ul ti ng.com
 
Notes to editors
Se pl a t Ene rgy Pl c i s  Ni ge ri a 's  l e a di ng i ndi ge nous  e ne rgy compa ny. It i s  l i s te d on the  Pre mi um Boa rd of the  Ni ge ri a n
Excha nge  (NGX: SEPLAT) a nd the  Ma i n Ma rke t of the  London Stock Excha nge  (LSE: SEPL). Se pl a t Ene rgy i s  purs ui ng a  Ni ge ri a -
focus e d growth s tra te gy a nd i s  we l l  pos i 'one d to pa r'ci pa te  i n future  a s s e t di ve s tme nts  by i nte rna 'ona l  oi l  compa ni e s ,
fa rm-i n opportuni 'e s , a nd future  l i ce ns i ng rounds . The  Compa ny i s  a  l e a di ng s uppl i e r of ga s  to the  dome s 'c powe r
ge ne ra ti on ma rke t. For furthe r i nforma ti on pl e a s e  re fe r to the  Compa ny we bs i te , http://s e pl a te ne rgy.com/
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