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Sabien Technology Group plc

("Sabien" or the "Company")

Further update on b.grn and related matters

 

The Board of Sabien Technology Group plc (AI M:S NT), a  company focused on a green aggrega'on strategy, provides  an
update on b.grn Group Limited ("b.grn"), the Special  Purpose Vehicle (SPV). Formed in partnership with Parris  Group Limited
on 21 December 2021, b.grn has  made s igni ficant progress  in pursuing i ts  waste plastic recycl ing strategy.

Since this  forma'on, b.grn has  engaged ac'vely with the Company's  technology partner, C i ty O i l  F ield ("COF"), in pursuit of
i ts  strategy to develop waste plastic recycl ing s i tes  in the United Kingdom and worldwide. 

O n 2 November 2022, Sabien announced that b.grn had entered into a  binding contract with CO F for the supply of the first
24 tonne plastic to oi l  recycl ing plant us ing COF's  Regenerated Green Oi l  ("RGO") system on a s i te in the Midlands  region of
the UK (the "Midlands").

Further advancing i ts  ambi'ous plans, on 17 Apri l  2023, Sabien announced the s igning of a  s ignificant Memorandum of
Understanding ("M O U") between b.grn, CO F, Hanyang Corporation ("Hanyang"), and Woori Technology Inc. This  M O U
establ ishes  the intent of the par'es  to jointly del iver a  Recycl ing C luster P roject for the Midlands  s i te. The col labora'on
with these key partners  strengthens b.grn's  pos ition in the waste plastic recycl ing sector.
 
During a  recent vis i t to the UK , Sabien and CO F execu'ves  met with various  publ ic and private en''es to advance this
strategy. Notably, two key agreements  were s igned, further sol idi fying the b.grn Group bus iness  plan:
 
1.      Sabien - Parris Group - COF Memorandum of Understanding

The exis'ng shareholders  of b.grn, Sabien and Parris  Group Ltd, have s igned a further Memorandum of Understanding with
CO F (the "MO U 2").  The M O U 2 sets  out a  series  of restructuring steps  (subject to contract) that wi l l  have the ul'mate
result of restructuring b.grn in the fol lowing way:

·    b.grn wi l l  be owned equal ly by Sabien, Parris  Group Ltd and CO F (one third shareholding for each party - currently
Parris  Group Ltd own 66.67% and the Company 33.33%);

·    b.grn wi l l  hold the rights  to manufacture RGO systems under l icence from COF;
·    b.grn wi l l  possess  an RGO catalyst supply l icence with COF; and
·    b.grn wi l l  hold an op'on to invest in CO F's  equity, poten'al ly resul'ng in up to a  10% shareholding subject to a

valuation model .

The M O U 2 partners  cons ider that the restructured b.grn wi l l  provide an ideal  structure from which to secure a  funding
partner as  a  prelude to a  worldwide RGO rol lout.

2.    Sabien - COF Intellectual Property Agreement
 

Sabien has  s igned an agreement with CO F regarding future research projects  related to the RGO  technology. This
agreement grants  Sabien the rights  to undertake research projects  with leading UK  univers i'es  to enhance i ts
understanding of the RGO  technology. I t a lso codifies  and governs  the respec've ownership rights  to any new
intel lectual  property aris ing from the research.

 
Commenting on these updates, Richard Parris , Sabien Executive Chairman, said:
 
"Sabien is very excited to welcome COF into the b.grn business family and to lead the economic internationalization of their RGO
technology. O ver the past 18 months, we have developed a shared vision to spread RGO  technology globally as a key solu%on
to the plas%c waste problem. Following our visit to South Korea in early A pril, the respec%ve teams have worked diligently to
develop a compelling proposi%on for external investors. W ith these addi%onal agreements signed with CO F, and the upcoming
research agreement, b.grn is ideally posi%oned to secure external investment and launch RGO  projects on an interna%onal
scale."
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The person who arranged for the release of this  announcement on behalf of the Company was Richard Parris , Executive
Chairman.
 
A copy of this  announcement wi l l  be avai lable from the Company's  website at www.sabien-tech.com.
 
Notes to Editors
 
Parris  Group and Sabien own 66.67% and 33.33% of the SPV respectively. It has  been registered on Companies  House under
the name b.grn Group Ltd.
 

http://www.sabien-tech.com


 
Parris  Group Limited is  owned exclus ively by Richard Parris , Executive Chairman of Sabien, and his  fami ly.
 
Sabien's  existing agency agreement with COF provides  for a  revenue stream to Sabien through the supply of technology,
equipment and recurring support and maintenance. Sabien wi l l  receive a  commiss ion of 10% of the sel l ing price of a l l
products  sold on behalf of COF to the SPV.
 
About Reach announcements
 
This  i s  a  Reach announcement. Reach is  an investor communication service a imed at ass isting l i s ted and unl isted
(including AIM quoted) companies  to distribute media only / non-regulatory news releases  into the publ ic domain. 
Information required to be noti fied under the AIM Rules  for Companies , Market Abuse Regulation or other regulation would
be disseminated as  an RNS regulatory announcement and not on Reach.
 

This information is provided by Reach, the non-regulatory press release distribution service of RNS, part of the London Stock Exchange. Terms and
conditions relating to the use and distribution of this information may apply. For further information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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