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Angling Direct plc

("Angl ing Direct", the "Company" or the "Group")

 

CFO Appointment and Board Succession Update

 

Angl ing Direct plc (AI M: ANG), the leading omni-channel  specia l is t fishing tackle and equipment retai ler, i s  pleased to

announce the appointment of Sam Copeman as  Group Chief F inancial  O fficer ("C FO "). Sam wi l l  join Angl ing Direct on 5 June

2023 and wi l l  join the Board on conclus ion of the Company's  Annual  General  Mee2ng on 22 June 2023. S imultaneously,

Angl ing Direct's  Board Success ion Plan wi l l  be enacted, encompass ing the fol lowing changes:

 

·    Andy Torrance wi l l  s tep down from his  role as  Chief Executive Officer ("CEO") and move to Non-executive Chairman;

·    Steve Crowe, Angl ing Direct's  current CFO, wi l l  replace Andy and be appointed CEO; and

·    Martyn Page, wi l l  s tep down from his  role as  Non-executive Chairman and wi l l  remain on the Board as  a  Non-

executive Director.

 

Sam is  an experienced C FO  and most recently led the trade sale of Espor2f, the global  sports  consultancy with a  presence

in the UK , France, South Africa, Japan, Austral ia  and New Zealand, to Wasserman, the global  sports , music, and

entertainment agency. P rior to this , Sam held senior finance roles  across  a  variety of industries  within private equity and

privately owned bus inesses  and has  a  track record of creating shareholder value through the development and execution of

ambitious  strategic plans, del ivering growth and leading successful  shareholder exi ts .

 

Andy Torrance, CEO of Angling Direct commented:

"I t's  exci2ng to announce the appointment of Sam to the role of C FO  as  we execute on the Board Success ion P lan we

outl ined earl ier this  year. I  bel ieve that Steve and Sam are the right team to lead Angl ing Direct on i ts  growth journey and I

look forward to working with in my new Chair role."

 

Steve Crowe, CEO designate of Angling Direct commented:

"I  am pleased that Sam is  joining Angl ing Direct to take over from me as  C FO  as  I  make the trans i2on to C EO. I  am confident

that having met a  number of high profile candidates , Sam is  the right person for the job and that his  experience across  a

variety of senior finance roles  wi l l  be complementary as  we work together with Andy and the Board to del iver the next

phase of growth."

 

Sam Copeman, incoming CFO said:

"I  am thri l led to be joining Angl ing Direct at this  exci2ng 2me in the Company's  growth journey. I  look forward to working

with Steve and Andy to del iver on the Group's  strategic objectives  both in the UK and Europe."

 

I nforma2on regarding the appointment of Sam Copeman as  required under Rule 17 and Schedule 2(g) of the AI M Rules  for

Companies  wi l l  be announced at the time that Sam joins  the Board of the Company on 22 June 2023.

 

 

For further information please contact:

 
Angling Direct plc via FTI Consulting
Andy Torrance, Chief Executive Officer
Steven Crowe, Chief Financial  Officer
 
Singer Capital Markets - NOMAD and Broker +44 (0) 20 7496 3000
Peter Steel  (Corporate Finance)
Alex Bond (Corporate Finance)
Tom Salvesen (Corporate Broking)
 
FTI Consulting - Financial PR +44 (0) 20 3727 1000
Alex Beagley angl ingdirect@fticonsulting.com

mailto:anglingdirect@fticonsulting.com


Sam Macpherson
Al ice Newlyn
 

 

About Angling Direct

 

Angl ing Direct i s  the leading omni-channel  specia l is t fishing tackle retai ler in the UK . The Company sel ls  fishing tackle

products  and related equipment through i ts  network of retai l  s tores , located strategical ly throughout the UK  as  wel l  as

through i ts  leading digi ta l  platform (www.angl ingdirect.co.uk .de, .fr, .nl  and .eu) and other third-party websites .

 

Angl ing Direct i s  commiBed to suppor2ng i ts  ac2ve customer base and widening access  to the angl ing community through

its  pass ionate col leagues, store-based qual ified coaches, socia l  media reach and ADTV YouTube channel . The Company

currently sel ls  over 28,000 fishing tackle products , including capital  i tems, consumables , luggage and clothing. Angl ing

Direct a lso owns and sel ls  fishing tackle products  under i ts  own brand 'Advanta', which was formal ly launched in March

2016.

 

From 1986 to 2002, the Company's  founders  acquired interests  in a  number of smal l  independent fishing tackle shops in

Norfolk and, in 2002, they acquired a s ignificant premise in Norwich, which was branded Angl ing Direct. S ince 2002, the

Company has  con2nued to acquire or open new stores , taking the total  number up to 46 retai l  s tores . I n 2015, the Company

opened a 2,800 sq. metres  central  distribu2on centre in Rackheath, Norfolk, where the Company's  head office is  a lso

located. I n January 2022 Angl ing Direct acquired an addi2onal  3,900 sq. metres  distribu2on centre in Venlo, Netherlands

to service i ts  establ ished, and rapidly growing, presence in Europe with na2ve language websites  set up in key regions  to

address  demand.
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