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N OT FO R P UBL IC ATIO N , DISTRIBUTIO N  O R REL EA SE DIREC TLY  O R IN DIREC TLY, IN  W HO L E O R IN  PA RT, IN  O R IN TO  THE UN ITED
STATES O F A MERIC A, C A N A DA, AUSTRA L IA, N EW  ZEA L A N D, THE REP UBL IC  O F SO UTH A F RIC A O R JA PA N  O R IN  A N Y  OTHER
JURISDIC TIO N  IN  W HIC H O F F ERS O R SA L ES WO UL D BE P RO HIBITED BY  A P P L IC A BL E L AW. THIS A N N O UN C EMEN T IS N OT A N
O F F ER TO  SEL L  O R A  SO L IC ITATIO N  TO  BUY  SEC URITIES IN  A N Y  JURISDIC TIO N , IN C LUDIN G THE UN ITED STATES O F A MERIC A,
C A N A DA, AUSTRA L IA, N EW  ZEA L A N D, THE REP UBL IC  O F SO UTH A F RIC A O R JA PA N  IN  W HIC H SUC H O F F ER O R SO L IC ITATIO N
WO UL D BE UN L AW F UL  O R TO  A N Y  P ERSO N  TO  W HO M IT IS UN L AW F UL  TO  MA KE SUC H O F F ER O R SO L IC ITATIO N . N EITHER
THIS A N N O UN C EMEN T N O R A N Y THIN G CO N TA IN ED HEREIN  SHA L L  FO RM THE BA SIS O F, O R BE REL IED UP O N  IN  CO N N EC TIO N
WITH, ANY OFFER OR COMMITMENT WHATSOEVER IN ANY SUCH JURISDICTION.
 
 
19 May 2023
 

Velocys plc
 

("Velocys", the "Company" or the "Group")
 

Update on Placing and Retail Offer

Further to the announcements  dated 18 May 2023 detai l ing the proposed P lacing and Retai l  O ffer ("Launch
Announcement"), Velocys  plc (AI M: VLS), announces  that the books  are covered at approximately £6mi l l ion across  the
Placing and Retai l  Offer. The books  remain open.
 
The Placing is  expected to close no later than 11.00 a.m. and the Retai l  Offer 12.00 p.m. GMT today, respectively, but may be
closed earl ier, or later, at the discretion of the Joint Bookrunners .
 
Detai ls  of the number of P lacing Shares  and Retai l  O ffer Shares  wi l l  be announced as  soon as  prac cable a er the clos ing
of the Bookbui ld. The Placing, the Retai l  Offer and the Open Offer are not underwritten.
 

Capital ised terms used in this  announcement shal l , unless  defined in this  announcement or unless  the context provides

otherwise, bear the same meaning ascribed to such terms in the announcement made by the Company in the Launch

Announcement.
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+44 1865 800821
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Henry Wi l lcocks  (Corporate Broking)
Toby Gibbs  (Corporate Advisory)
James Thomas (Corporate Advisory)
Angus Murphy (Corporate Advisory)

+44 20 7408 4090

Radnor Capital (Investor Relations)
Joshua Cryer
Ia in Daly
 

+44 20 3897 1830

Buchanan (Financial PR)
Helen Tarbet
Simon Compton

+44 20 7466 5000

 

Notes to Editors

About Velocys

Velocys  is  an AI M quoted, interna onal  sustainable fuels  technology company, providing customers  with a  technology
solu on to enable the produc on of nega ve Carbon I ntens ity synthe c, drop-in fuels  from a variety of waste materia ls .
Synthe c fuel  i s  the only commercial ly avai lable, permanent a l terna ve to foss i l  avia on fuels . The Velocys  technology is
IP-protected in a l l  major jurisdictions.

Two reference projects  in the US and UK  (Bayou Fuels  and Altal to respec vely) are des igned to accelerate the adop on and
standardise the Velocys  proprietary F ischer Tropsch (F T) technology with an integrated end to end solu on, including
renewable power and sequestration.

Velocys  is  enabl ing commercial  scale synthe c fuel  produc on in response to the clean energy trans i on, with s ignificant
additional  pos itive a ir qual i ty impacts .

www.velocys .com

 

https://url.avanan.click/v2/___http:/www.velocys.com___.YXAxZTpzaG9yZWNhcDphOm86NDg2M2E1M2QyYjViZGEzZWY1NTFjY2YzYzAwNjM1ZDQ6NjozY2JlOjM5ZWMyZDAxNTIzNzJjNDIxMDNjOWUxZTE5NTc2NmVjNGVhMDRiZmUwM2E3MGNiMjg4YWMwZDgzOGQ1MTYzNWI6cDpG


 

 

NOT FOR PUBLICATION, D I STR I BUTI O N O R R ELEAS E D I R EC TLY O R I ND I R EC TLY, I N W H O LE O R I N PART I N O R I NTO  TH E UNI TED
STATES O F AM ER I C A, C ANADA, AUSTR ALI A, NEW  ZEALAND, TH E R EP UBLI C O F S O UTH AF R I C A O R JAPAN O R I N ANY OTH ER
JURISDICTION IN WHICH OFFERS OR SALES WOULD BE PROHIBITED BY APPLICABLE LAW.

 

IMPORTANT NOTICES

IMPORTANT NOTICE

 

The informa on contained in this  announcement is  for informa on purposes  only and does  not purport to be ful l  or

complete. The informa on contained in this  announcement is  given at the date of i ts  publ ica on (unless  otherwise marked)

and is  subject to upda ng, revis ion and amendment from me to me. No rel iance may be placed for any purpose on the

information contained in this  announcement or i ts  accuracy, fa i rness  or completeness .

Neither this  announcement, nor any copy of i t, may be taken or transmi ed, publ ished or distributed, directly or indirectly,

in or into any jurisdic on where to do so would cons tute a  viola on of the relevant securi es  laws of such jurisdic on.

This  announcement is  for informa on purposes  only and does  not cons tute an offer to sel l  or i ssue, or the sol ici ta on of

an offer to buy, acquire or subscribe for any shares  in the Company in any state or jurisdic on in which such offer or

sol ici ta on is  not authorised or to any person to whom it i s  unlawful  to make such offer or sol ici ta on. Any fa i lure to

comply with these restrictions  may consti tute a  violation of securi ties  laws of such jurisdictions.

This  announcement is  not for publ ica on or distribu on, directly or indirectly, in or into the United States  of America.  This

announcement is  not an offer of securi es  for sale into the United States . The securi es  referred to herein have not been

and wi l l  not be registered under the U.S. Securi es  Act of 1933, as  amended (the "US Securi es  Act"), and may not be offered

or sold in the United States , except pursuant to an appl icable exemp on from registra on. No publ ic offering of securi es

is  being made in the United States .

The contents  of this  announcement have not been reviewed by any regulatory authori ty in Hong Kong. You are advised to

exercise cau on in rela on to the P lacing. I f you are in any doubt about any of the contents  of this  announcement, you

should obtain independent profess ional  advice. This  i s  not an offer to the publ ic and the P lacing Documents  (as  defined

below) wi l l  not be registered as  a  prospectus  under the Companies  (W inding Up and Miscel laneous P rovis ions) O rdinance

(Cap. 32 of the laws of Hong Kong) or any other appl icable ordinance in Hong Kong.

This  announcement must not, therefore, be distributed, i ssued, ci rculated or possessed for the purpose of distribu on or

issue or ci rcula on, to persons  in Hong Kong other than (1) to profess ional  investors  within the meaning of the Securi es

and Futures  O rdinance (Cap. 571 of the laws of Hong Kong) (including profess ional  investors  fa l l ing within the Securi es

and Futures  (P rofess ional  I nvestors) Rules  (Cap. 571D of the laws of Hong Kong)) or (2) in ci rcumstances  which would not

cons tute an offer to the publ ic for the purpose of the Companies  (W inding Up and Miscel laneous P rovis ions) O rdinance

(Cap. 32 of the laws of Hong Kong) or the Securi ties  and Futures  Ordinance (Cap. 571 of the laws of Hong Kong).

This  announcement has  been issued by, and is  the sole responsibi l i ty of, the Company. No undertaking, representa on,

warranty or other assurance, express  or impl ied, i s  made or given by or on behalf of the Company, Panmure Gordon (UK )

Limited ("Panmure Gordon") or Shore Capital  Stockbrokers  Limited ("Shore Capital") or any of their respec ve directors ,

officers , partners , employees, agents  or advisers  or any other person as  to the accuracy or completeness  of the informa on

or opinions  contained in this  announcement and no responsibi l i ty or l iabi l i ty i s  accepted by any of them for any such

information or opinions  or for any errors , omiss ions  or misstatements , negl igence or otherwise in this  announcement.

Panmure Gordon is  authorised and regulated in the UK  by the FC A and is  ac ng as  nominated adviser and joint broker to

the Company. Panmure Gordon is  not ac ng for, and wi l l  not be responsible to, any person other than the Company for

providing the protec ons afforded to i ts  customers  or for advis ing any other person on the contents  of this  announcement

or on any transac on or arrangement referred to in this  announcement. No representa on or warranty, express  or impl ied,

is  made by Panmure Gordon as  to, and no l iabi l i ty i s  accepted by Panmure Gordon in respect of, any of the contents  of this

announcement. The responsibi l i es  of Panmure Gordon as  the Company's  nominated adviser under the AI M Rules  for

Companies  ("AIM Rules") and the AI M Rules  for Nominated Advisers  are owed solely to London Stock Exchange plc and are

not owed to the Company or to any director or Shareholder of the Company or any other person, in respect of his  decis ion

to acquire shares  in the capital  of the Company in rel iance on any part of this  announcement, or otherwise.

Shore Capital  i s  authorised and regulated in the UK  by the FC A and is  ac ng as  joint broker to the Company. Shore Capital

is  not ac ng for, and wi l l  not be responsible to, any person other than the Company for providing the protec ons afforded

to i ts  customers  or for advis ing any other person on the contents  of this  announcement or on any transac on or



to i ts  customers  or for advis ing any other person on the contents  of this  announcement or on any transac on or

arrangement referred to in this  announcement. No representa on or warranty, express  or impl ied, i s  made by Shore Capital

as  to, and no l iabi l i ty i s  accepted by Shore Capital  in respect of, any of the contents  of this  announcement.

The informa on in this  announcement may not be forwarded or distributed to any other person and may not be reproduced

in any manner whatsoever. Any forwarding, distribu on, reproduc on, or disclosure of this  informa on in whole or in part

is  unauthorised. Fai lure to comply with this  direc ve may result in a  viola on of appl icable securi es  laws and

regulations  of other jurisdictions.

This  announcement contains  (or may contain) certain forward-looking statements  with respect to certain of the Company's

current expecta ons and projec ons  about future events  and the Company's  future financial  condi on and performance.

These statements , which some mes use words  such as  "aim", "an cipate", "bel ieve", "may", "wi l l", "should", "intend",

"plan", "assume", "estimate", "expect" (or the negative thereof) and words  of s imi lar meaning, reflect the current bel iefs  and

expecta ons of the directors  of the Company and/or the Joint Bookrunners  and involve known and unknown risks ,

uncertain es  and assump ons, many of which are outs ide the Company's  control  and difficult to predict, that could cause

actual  results  and performance to differ materia l ly from any expected future results  or performance expressed or impl ied

by the forward-looking statement. The informa on contained in this  announcement speaks  only as  of the date of this

announcement and is  subject to change without no ce and the Company does  not assume any responsibi l i ty or obl iga on

to, and does  not intend to, update or revise publ icly or review any of the informa on contained to this  announcement,

whether as  a  result of new informa on, future events  or otherwise, except to the extent required by the FC A, the London

Stock Exchange or by appl icable law.

Any informa on in this  announcement in respect of past performance (including without l imita on past performance of

the Company, i ts  group, shares  in the Company and/or the Company's  por ol io) cannot be rel ied upon as  a  guide to future

performance. The price of shares  and the income from them may fluctuate upwards  or downwards  and cannot be

guaranteed.
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