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Mercantile Ports & Logistics Limited

("MPL" or the "Company")

Karanja Facility Contract

Mercanti le Ports  & Logistics  Limited (AIM: MPL) which is  operating and continuing to develop a port and logistics  faci l i ty in
Navi  Mumbai , Maharashtra, I ndia, i s  pleased to announce that i ts  subs idiary, Karanja Terminal  & Logis+cs  P rivate Limited
("K TP L"), has  s igned a five-year agreement with Lucky Marine Shipping & Logis+cs  PVT. Ltd ("Lucky Marine") for handl ing
containers  at the Company's  faci l i ty at Karanja.

Under the terms of the agreement, Lucky Marine has  commi4ed to del ivering volumes of at least 1,000 twenty-foot
equivalent units  ("TEUs") per month by the end of 2023, ramping up to at least 2,500 TEUs per month by the end of 2024 and
at least 3,500 TEUs by the end of 2025. Lucky Marine is  expected to commence container opera+ons in the coming weeks,
for which required container handl ing equipment is  a l ready being mobi l i sed at the port. Under the contract, K TP L wi l l  offer
the provis ion of the ful l  range of container services  including handl ing, transporta+on, storage and warehousing to the
customer.

The final  revenues under this  contract wi l l  be driven by the level  of services  u+l ised by the customer and volumes but the
Directors  are pleased that this  further mi lestone has  been achieved and underl ines  the Board's  confidence in the
Company's  prospects . 

Jay Mehta, C EO  of MP L  said, "We are del ighted to secure yet another contract for Karanja, fol lowing swi>ly on the heels  of
our agreement with R M S. I ndia 's  economy remains  strong, with global  bus inesses  increas ing their ac+vity in the country,
providing a  pos i+ve context as  we embed our faci l i ty into the regional  infrastructure system. This  i s  an exci+ng period for
M P L and we look forward to announcing addi+onal  contracts  as  we bui ld on the momentum we have experienced over the
past 12 months."
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