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RHI Magnesita N.V.

("RHI Magnesita" the "Company" or the "Group")

RESPONSE TO ANNOUNCEMENT OF INTENDED PARTIAL CASH OFFER

 

The Board of R H I  Magnesita  notes  the announcement today by Rhône Capital  L.L.C . of i ts  inten#on to acquire, in cash,

shares  representing 20% of the issued and outstanding share capital  in the Company for a  price of £28.50 per share.

The Board is  cons idering i ts  response to the partia l  offer and a further announcement wi l l  be made in due course.
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About RHI Magnesita

R H I  Magnesita  is  the leading global  suppl ier of high-grade refractory products , systems and solu#ons which are cri#cal

for high-temperature processes  exceeding 1,200°C in a  wide range of industries , including steel , cement, non-ferrous  metals

and glass . W ith a  ver#cal ly integrated value chain, from raw materia ls  to refractory products  and ful l  performance-based

solu#ons, R H I  Magnesita  serves  customers  around the world, with around 13,500 employees  in 33 main produc#on s i tes

and more than 70 sales  offices. R H I  Magnesita  intends to leverage i ts  leadership in terms of revenue, scale, product

porEol io and divers ified geographic presence to target strategical ly those countries  and regions  benefiGng from more

dynamic economic growth prospects .

The Group maintains  a  premium l is#ng on the O fficial  l i s t of the London Stock Exchange (symbol : R H I M) and is  a

cons#tuent of the F TS E 250 index, with a  secondary l i s#ng on the prime segment of the Vienna Stock Exchange (W iener

Börse). For more information please vis i t: www.rhimagnesita.com

As at 30 May 2023, the total  number of i ssued ordinary shares  is  49,477,705, including 2,438,804 ordinary shares  held by

the Company in i ts  own capital . Each ordinary share (other than the ordinary shares  held by the Company) carries  one vote.
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Therefore, the total  number of votes  exercisable is  47,038,901.

 

Important information

Barclays  is  ac#ng for the Company and no one else in connec#on with the tender offer proposal  and wi l l  not regard any

other person as  i ts  cl ient (whether or not a  recipient of this  announcement) nor be responsible to any person other than the

Company for providing the protec#ons afforded to the cl ients  of Barclays  or for providing advice in rela#on to the tender

offer proposal .

Peel  Hunt LLP  ("Peel  Hunt"), which is  authorised and regulated in the United K ingdom by the FC A, i s  ac#ng exclus ively as

joint financial  adviser and corporate broker to R H I  Magnesita  and for no one else in connec#on with the maOers  referred

to in this  Announcement and wi l l  not be responsible to any person other than R H I  Magnesita  for providing the protec#ons

afforded to cl ients  of Peel  Hunt, nor for providing advice in rela#on to the maOers  referred to herein. Neither Peel  Hunt nor

any of i ts  affil iates  owes or accepts  any duty, l iabi l i ty or responsibi l i ty whatsoever (whether direct or indirect, whether in

contract, in tort, under statute or otherwise) to any person who is  not a  cl ient of Peel  Hunt in connec#on with the maOers

referred to in this  Announcement, or otherwise.
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