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31 May 2023
 

Alkemy Capital Investments Plc
 

£1.35m Fundraise and Director Participation
 
Alkemy Capital Investments plc ("Alkemy") (ALK:LSE) (JV2:FRA) is pleased to announce that it has
completed a £1.35 million fundraise (the "Fundraise"). As part of this Alkemy has condi*onally placed
657,711 ordinary shares (the "Placing Shares") at a placing price of £1.40 each (the "Placing Price") to
raise gross proceeds of c.£921,000 (the "Placing"), including a £10,000 par*cipa*on by Alkemy director
Helen Pein. Whilst legally restricted from par*cipa*ng directly in the Placing at this *me, Paul Atherley
and Sam Quinn have also agreed to contribute though the advance of unsecured, interest free loans of
£430,000 in aggregate, with such amounts expected to be applied to subscribe for new shares at the
Placing Price as soon as legally permissible as set out below.

The net proceeds of the Fundraise will be used to con*nue to advance the Company's projects and will
provide sufficient working capital for the Company over the next twelve months. The Company
con*nues to advance discussions and nego*a*ons with counterpar*es for lithium feedstock. The major
shareholders of the Company have also commi=ed to provide any addi*onal working capital that may
be required by the Company to enable it to reach this significant milestone.

The Directors of Alkemy have together contributed to the Fundraise in the amount of £440,000, with
Helen Pein participating in the amount of £10,000 in the Placing. Paul Atherley and Sam Quinn have also
both contributed in the amounts of £330,000 and £100,000, respec*vely, however they are members of
a concert party under the City Code on Takeovers and Mergers (the "Takeover Code") (which in
aggregate currently holds 49.49% of the Company's issued share capital) and therefore their direct
par*cipa*on in the Placing would have triggered a mandatory offer for the Company under Rule 9 of the
Takeover Code. As such, Mr Atherley has agreed that an amount of £330,000 currently owing to him by
the Company shall be treated as an advance in the form of an unsecured, interest free loan and Mr
Quinn has agreed to advance the Company £100,000 in the form of an unsecured, interest free loan.
The Company has agreed with Mr Atherley and Mr Quinn that the amounts to be repaid to them under
such loans should be applied for the subscrip*on of 235,714 new ordinary shares in the case of Mr
Atherley and 71,428 new ordinary shares in the case of Mr Quinn, in each case at the Placing Price, with
these subscrip*ons expected to take place at the earliest possible *me permissible, which is envisaged
to be in or around August 2023. At such *me it is intended that the Company would apply for admission
of the 307,142 new ordinary shares to lis*ng on the Official List and to trading on the Main Market. This
would not apply if and to the extent that (i) the issue of such shares would trigger a mandatory offer for
the Company under the Takeover Code, (ii) the Company would not have sufficient shareholder
authori*es to issue such shares, or (iii) the applica*on for admission of such new shares would require
the Company to publish a prospectus.

In order to sa*sfy its obliga*ons under the Placing through the issue of new ordinary shares, the
Company would need to seek further shareholder authori*es and publish a prospectus. Any prospectus
published by the Company would need to be approved by the FC A in the United Kingdom. The Board



believes that seeking further shareholder authori*es and preparing a prospectus would be
disproportionately costly and time-consuming.

The Placing Shares are therefore to be loaned to the Company by Mr Atherley, Chairman of the
Company, in order that the Company is able to undertake the Placing in a *mely manner. The Company
and Paul Atherley have entered into a customary stock lending agreement dated 31 May 2023 (the
"Stock Lending Agreement") to document this arrangement. Under the Stock Lending Agreement, in
repayment of the stock loan, the Company is required to deliver or procure the delivery of 657,711
ordinary shares to Paul Atherley by no later than 31 December 2023. Subject to the Company's
shareholders passing relevant resolu*ons to authorise the Board to allot new ordinary shares and
disapply pre-emp*on rights at the Company's next annual general mee*ng, which is expected to be
held in or around July 2023, in repayment of the loan the Company intends to issue 657,711 new
ordinary shares (the "Stock Loan Repayment Shares") to Paul Atherley in or around August 2023.

The Company shall apply for admission of the Stock Loan Repayment Shares to lis*ng on the Official
List and to trading on the Main Market when they are issued, however at such point an approved
prospectus is not expected to be required. As the Stock Loan Repayment Shares will be issued to Paul
Atherley in accordance with the Stock Lending Agreement, this will not trigger a mandatory offer for the
Company under Rule 9 of the Takeover Code.

For the avoidance of doubt, the loan of the Placing Shares to the Company involves no cash
considera*on being paid to Paul Atherley in considera*on for him entering into the Stock Lending
Agreement and nor will any interest be payable under the Stock Lending Agreement.

Paul Atherley is a Director and is therefore is a related party of the Company. Owing to its size, the
Stock Lending Agreement is considered to be a material related party transac*on for the purposes of
paragraph 7.3 of the FC A's Disclosure Guidance and Transparency Rules. The Board of Directors
(excluding Paul Atherley) has approved the entry by the Company into the Stock Lending Agreement and
considers that the terms and condi*ons of the Stock Lending Agreement are fair and reasonable, insofar
as the shareholders of the Company are concerned.

Further information

 
For further informa*on, please visit Alkemy's website: www.alkemycapital.co.uk or TVL's website
www.teesvalleylithium.co.uk.
 
This announcement contains inside informa*on within the meaning of Ar*cle 7(1) of (i) Regula*on (EU)
No 596/2014 of the European Parliament and of the Council of 16 April 2014, as amended (the "EU
Market Abuse Regula*on") and (ii) the EU Market Abuse Regula*on as it forms part of UK domes*c law
by virtue of the European Union (Withdrawal) Act 2018.

Alkemy Capital Investments Plc
Sam Quinn

Tel: 0207 317 0636
info@alkemycapital.co.uk
 

VSA Capital Limited
Andrew Monk (Corporate Broking)
Andrew Raca (Corporate Finance)

Tel: 0203 005 5000
 
 
 

Shard Capital Partners LLP
Damon Heath
 
Isabella Pierre

Tel: 0207 186 9952
damon.heath@shardcapital.com
Tel: 0207 186 9927
isabella.pierre@shardcapital.com
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NOTES TO EDITORS
 

Alkemy is  seeking to establ ish the world's  leading independent and sustainable l i thium hydroxide produc*on by

developing state-of-the-art l i thium sulphate and l i thium hydroxide faci l i ties  in Austral ia  and the UK.

 

Alkemy, through i ts  whol ly-owned subs idiary Tees  Val ley Li thium, has  secured a 9.6 ha brownfields  s i te with ful l  planning
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Alkemy, through i ts  whol ly-owned subs idiary Tees  Val ley Li thium, has  secured a 9.6 ha brownfields  s i te with ful l  planning

permiss ion at the Wi l ton International  Chemicals  Park in Teess ide, a  major UK Freeport, to bui ld the UK's  fi rst and Europe's

largest l i thium hydroxide process ing faci l i ty.

 

Tees  Val ley Li thium has  completed a C lass  4 Feas ibi l i ty Study for i ts  proposed l i thium hydroxide refinery which wi l l

process  feedstock imported from various  sources  to produce 96,000 tonnes  of premium, low-carbon l i thium hydroxide

annual ly, representing around 15% of Europe's  projected demand.

 

Alkemy has  a lso secured a 43 ha s i te near Port Hedland, Western Austral ia  to bui ld a  world-class  sustainable l i thium

sulphate refinery that wi l l  provide rel iable feedstock for Tees  Val ley Li thium.

 
 
IMPORTANT NOTICES

THIS ANNO UNC EMENT IS RESTRIC TED AND IS NOT FO R PUBLIC ATIO N, RELEASE, TRANSMISSIO N,
FO RWARDING O R DISTRIBUTIO N, DIREC TLY O R INDIREC TLY, IN WHO LE O R IN PART, IN O R INTO THE
UNITED STATES O F AMERIC A, ITS TERRITO RIES AND PO SSESSIO NS, ANY STATE O F THE UNITED STATES
O R THE DISTRIC T O F CO LUMBIA (CO LLEC TIVELY, THE "UNITED STATES"), AUSTRALIA, C ANADA, JAPAN
O R SO UTH AFRIC A O R ANY OTHER JURISDIC TIO N IN WHIC H SUC H PUBLIC ATIO N, RELEASE O R
DISTRIBUTIO N WO ULD BE UNLAWFUL. FURTHER, THIS ANNO UNC EMENT IS FO R INFO RMATIO N
PURPOSES ONLY AND IS NOT AN OFFER OF SECURITIES IN ANY JURISDICTION.

This  Announcement or any part of i t does  not cons*tute or form part of any offer to issue or sel l , or the sol ici ta*on of an

offer to acquire, purchase or subscribe for, any securi*es  in the United States , Canada, Austral ia , Japan or South Africa or

any other jurisdic*on in which the same would be unlawful . No publ ic offering of the P lacing Shares  is  being made in any

such jurisdiction.

 

No ac*on has  been taken by the Company or any of i ts  affil iates , or any person ac*ng on i ts  behal f that would permit an

offer of the P lacing Shares  or possess ion or distribu*on of this  Announcement or any other offering or publ ici ty materia l

rela*ng to such P lacing Shares  in any jurisdic*on where ac*on for that purpose is  required. Persons  into whose

possess ion this  Announcement comes are required by the Company to inform themselves  about, and to observe, such

restrictions.

 

No prospectus, offering memorandum, offering document or admiss ion document has  been or wi l l  be made avai lable in

connec*on with the ma=ers  contained in this  Announcement and no such prospectus  is  required (in accordance with

Regula*on (EU) No 2017/1129 (as  amended) (the "EU P rospectus  Regula*on") or the EU P rospectus  Regula*on as  i t forms

part of UK  domes*c law by vi rtue of the European Union (W ithdrawal) Act 2018 (the "UK  P rospectus  Regula*on")) to be

publ ished. Persons  needing advice should consult a  qual ified independent legal  adviser, bus iness  adviser, financial

adviser or tax adviser for legal , financial , bus iness  or tax advice.

 

The Placing Shares  have not been and wi l l  not be registered under the US Securi ties  Act of 1933, as  amended (the "Securi ties

Act"), or with any securi*es  regulatory authori ty of any State or other jurisdic*on of the United States , and may not be

offered, sold or transferred, directly or indirectly, in or into the United States  except pursuant to an exemp*on from, or in a

transac*on not subject to, the registra*on requirements  of the Securi*es  Act and in compl iance with the securi*es  laws of

any State or any other jurisdic*on of the United States . Accordingly, the P lacing Shares  wi l l  be offered and sold only

outs ide of the United States  in "offshore transac*ons" (as  such term is  defined in Regula*on S under the Securi*es  Act

("Regula*on S")) pursuant to Regula*on S and otherwise in accordance with appl icable laws. No publ ic offering of the

Placing Shares  wi l l  be made in the United States  or elsewhere.

 

This  Announcement has  not been approved by the FCA, the London Stock Exchange, BaFin or the Frankfurt Stock Exchange.

 

Members  of the publ ic are not el igible to take part in the P lacing. This  Announcement is  directed at and is  only being

distributed to: (a) i f in a  member state of the European Economic Area (the "EEA"), qual ified investors  ("Q ual ified

I nvestors") within the meaning of Ar*cle 2(e) of the EU P rospectus  Regula*on; (b) i f in the United K ingdom, qual ified

investors  within the meaning of Ar*cle 2(e) of the UK  P rospectus  Regula*on who are a lso (i ) persons  having profess ional

experience in ma=ers  rela*ng to investments  who fal l  within the defini*on of "investment profess ional" in Ar*cle 19(5) of

the F inancial  Services  and Markets  Act 2000 (F inancial  P romo*on) O rder 2005, as  amended (the "O rder"); or (i i ) high net

worth companies , unincorporated associa*ons and partnerships  and trustees  of high value trusts  as  described in Ar*cle

49(2)(a) to (d) of the O rder ("UK  Q ual ified I nvestors"); or (c) other persons  to whom it may otherwise be lawful ly

communicated (a l l  such persons  together being "Relevant Persons").

 



 

This  Announcement must not be acted on or rel ied on by persons  who are not Relevant Persons. Persons  distribu*ng this

Announcement must sa*sfy themselves  that i t i s  lawful  to do so. Any investment or investment ac*vity to which this

Announcement relates  is  avai lable only to Relevant Persons  and wi l l  be engaged in only with Relevant Persons.

 

Certain statements  contained in this  Announcement cons*tute "forward-looking statements" with respect to the financial

condi*on, results  of opera*ons and bus inesses  and plans  of the Company and i ts  subs idiaries  (the "Group"). Words  such

as  "bel ieves", "an*cipates", "es*mates", "expects", "intends", "plans", "aims", "poten*al", "wi l l", "would", "could",

"cons idered", "l ikely", "es*mate" and varia*ons of these words  and s imi lar future or condi*onal  express ions, are intended

to iden*fy forward-looking statements  but are not the exclus ive means of iden*fying such statements . These statements

and forecasts  involve risk and uncertainty because they relate to events  and depend upon future ci rcumstances  that have

not occurred. There are a  number of factors  that could cause actual  results  or developments  to differ materia l ly from those

expressed or impl ied by these forward-looking statements  and forecasts . As  a  result, the Group's  actual  financial

condi*on, results  of opera*ons and bus iness  and plans  may differ materia l ly from the plans, goals  and expecta*ons

expressed or impl ied by these forward-looking statements . No representa*on or warranty is  made as  to the achievement or

reasonableness  of, and no rel iance should be placed on, such forward-looking statements . The forward-looking statements

contained in this  Announcement speak only as  of the date of this  Announcement. The Company, i ts  directors , affil iates  and

any person ac*ng on i ts  or their behal f each express ly discla im any obl iga*on or undertaking to update or revise publ icly

any forward-looking statements , whether as  a  result of new informa*on, future events  or otherwise, unless  required to do

so by appl icable law or regulation, the FCA, the London Stock Exchange, BaFin or the Frankfurt Stock Exchange.

 

This  Announcement does  not cons*tute a  recommenda*on concerning any investor's  investment decis ion with respect to

the Placing. Any indication in this  Announcement of the price at which ordinary shares  have been bought or sold in the past

cannot be rel ied upon as  a  guide to future performance. The price of shares  and any income expected from them may go

down as  wel l  as  up and investors  may not get back the ful l  amount invested upon disposal  of the shares. Past performance

is  no guide to future performance. This  Announcement does  not iden*fy or suggest, or purport to iden*fy or suggest, the

risks  (direct or indirect) that may be associated with an investment in the P lacing Shares. The contents  of this

Announcement are not to be construed as  legal , bus iness , financial  or tax advice. Each investor or prospec*ve investor

should consult their or i ts  own legal  adviser, bus iness  adviser, financial  adviser or tax adviser for legal , financial ,

bus iness  or tax advice.

 

Neither the content of the Company's  website (or any other website) nor the content of any website access ible from

hyperl inks  on the Company's  website (or any other website) i s  incorporated into or forms part of this  Announcement.

 

This  Announcement has  been prepared for the purposes  of complying with appl icable law and regula*on in the United

K ingdom and the informa*on disclosed may not be the same as  that which would have been disclosed i f this

Announcement had been prepared in accordance with the laws and regula*ons of any jurisdic*on outs ide the United

Kingdom.

 

Notification of PDMR Dealings
 
1 Details of the person discharging managerial responsibilities / person closely associated

a) Name Paul Atherley

2 Reason for Notification

a) Position/status Chairman

b) Initial notification/amendment Initial notification

3 Details of the issuer, emission allowance market par1cipant, auc1on pla2orm, auc1oneer or
auction monitor

a) Name Alkemy Capital Investments Plc

b) LEI 213800NW5GVIRMXSRL48

4 Details of the transac1on(s): sec1on to be repeated for (i) each type of instrument; (ii) each
type of transac1on; (iii) each date; and (iv) each place where transac1ons have been
conducted

a) Descrip*on of the financial instrument, type Ordinary shares



of instrument

Identification code GB00BMD6C023

b) Nature of the transaction Loan of shares

c) Price(s) and volume(s) Price(s) Volume(s)

N/A 657,711

d) Aggregated information

- Aggregated volume 657,711

- Price N/A

e) Date of the transaction 31 May 2023

f) Place of the transaction Outside a trading venue

 

1
 

Details of the person discharging managerial responsibilities / person closely associated
 

 

a)
 

Name
 

Helen Pein  

2
 

Reason for the notification
 

 

a)
 

Position/status
 

Non-Executive Director  

b)
 

Initial notification /Amendment
 

Ini tia l  Noti fication  

3
 

Details of the issuer, emission allowance market participant, auction platform, auctioneer
or auction monitor
 

 

a)
 

Name
 

Alkemy Capital  Investments  Plc  

b)
 

LEI
 

213800NW5GVIRMXSRL48  

4
 

Details of the transaction(s): section to be repeated for (i) each type of instrument; (ii)
each type of transaction; (iii) each date; and (iv) each place where transactions have been
conducted
 

 

a)
 

Description of the financial instrument, type
of instrument

Ordinary shares
 

 

 

Identification code GB00BMD6C023  

 

b)
 

Nature of the transaction
 

Subscription of shares  

c)
 

Price(s) and volume(s)
Price(s) Volume(s)
£1.40 7,142

d)
 

Aggregated information  

 

- Aggregated volume 7,142  

 

- Price £9,998  

 

e)
 

Date of the transaction
 

31 May 2023  

f)
 

Place of the transaction
 

Outs ide a  trading venue  

 

Notification of major holdings

 
NOTIFICATION OF MAJOR HOLDINGS (to be sent to the relevant issuer and to the FCA in Microsoft Word



NOTIFICATION OF MAJOR HOLDINGS (to be sent to the relevant issuer and to the FCA in Microsoft Word
format if possible) i

1a. Identity of the issuer or the underlying issuer
of existing shares to which voting rights are
attached ii:

Alkemy Capital  Investments  Plc

1b. Please indicate if the issuer is a non-UK issuer  (please mark with an "X" i f appropriate)

Non-UK issuer

2. Reason for the notification (please mark the appropriate box or boxes  with an "X")

An acquisition or disposal of voting rights X

An acquisition or disposal of financial instruments

An event changing the breakdown of voting rights

Other (please specify) iii:

3. Details of person subject to the notification obligation iv

Name Paul  Atherley

City and country of registered office (if
applicable)

4. Full name of shareholder(s) (i f di fferent from 3.) v

Name Paul  Atherley

City and country of registered office (if
applicable)

5. Date on which the threshold was crossed or
reached vi:

31 May 2023

6. Date on which issuer notified (DD/MM/YYYY): 31 May 2023

7. Total positions of person(s) subject to the notification obligation

 
% of voting rights

attached to
shares  (total  of 8.

A)

% of voting rights  through financial
instruments

(total  of 8.B 1 + 8.B 2)
Total  of both in

% (8.A + 8.B)

Total
number
of
voting
rights
held in
issuer
(8.A +
8.B) vii

Resulting
s i tuation on the
date on which
threshold was
crossed or
reached

33.6% - 33.6% 33.6%

Position of
previous
noti fication (i f

appl icable)

42.75% - 42.75%  

8. Notified details of the resulting situation on the date on which the threshold was crossed or reached viii

A: Voting rights attached to shares

Class/type of
shares

ISIN code (i f
poss ible)

Number of voting rights ix % of voting rights

Direct

(DTR5.1)

Indirect

 (DTR5.2.1)

Direct

(DTR5.1)

Indirect

(DTR5.2.1)

GB00BMD6C023 33.6% - 33.6% -

SUBTOTAL 8. A 33.6% 33.6%

B 1: Financial Instruments according to DTR5.3.1R (1) (a)

Type of financial
instrument

Expiration
date  x

Exercise/
Conversion Period xi

Number of voting rights that may
be acquired if the instrument is

exercised/converted.

% of
voting
rights

    

     

     



  SUBTOTAL 8. B 1  

B 2: Financial Instruments with similar economic effect according to DTR5.3.1R (1) (b)

Type of
financial
instrument

Expiration
date  x

Exercise/
Conversion
Period xi

Physical or cash

Settlement xii
Number of
voting rights

% of
voting
rights

     

     

      

   SUBTOTAL 8.B.2   

9. Information in relation to the person subject to the notification obligation (please mark the

appl icable box with an "X")

Person subject to the noti fication obl igation is  not control led by any natural  person or legal  enti ty and
does not control  any other undertaking(s) holding directly or indirectly an interest in the (underlying)
issuer xi i i

X

Ful l  chain of control led undertakings  through which the voting rights  and/or the
financial  instruments  are effectively held starting with the ultimate control l ing natural  person or legal
enti ty (please add additional  rows as  necessary) xiv

Name  xv
% of voting rights if it

equals or is higher
than the notifiable

threshold

% of voting rights through financial
instruments if it equals or is higher

than the notifiable threshold

Total of both if
it equals or is
higher than

the notifiable
threshold

    

    

    

    

    

 

10. In case of proxy voting, please identify:

Name of the proxy holder  

The number and % of voting rights  held  

The date unti l  which the voting rights  wi l l  be
held  

11. Additional information xvi

Place of completion Outs ide a trading venue

Date of completion 31 May 2023

 

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
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RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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