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Cadence Minerals Plc

 

("Cadence Minerals", "Cadence", or "the Company")

 

Corporate Update - Hastings Technology Metals

 

Cadence Minerals  (AI M/NEX : K D NC; OTC: K D NC Y) is  pleased to note the announcement by Has%ngs  Technology Metals  (ASX :

H AS) ("Has%ngs") and Neo Performance Materia ls  I nc (TSX : NEO ) ("Neo") regarding the s igning of a  non-binding Heads of

Agreement for rare earth concentrate o,ake from the Yangibana Rare Earths  P roject ("Yangibana") and further downstream

col laboration.

 

The agreement s ignals  the inten%on of Has%ngs  and Neo to take an important step forward in a  poten%al  strategic

partnership between the two companies  to strengthen their shared vis ion for an integrated mine-to-magnet rare earth

supply chain. The Agreement outl ines  the framework for both par%es  to nego%ate a  binding o,ake agreement and pursue

further downstream technical  and commercial  col laboration.

 

Highlights:

 

·     	Has%ngs  and Neo s ign a  non-binding Heads of Agreement, outl ining the framework for the par%es  to nego%ate a

binding commercial  o,ake agreement for the supply of rare earth concentrate from Stage 1 of the Yangibana Rare

Earths  Project.

·     	I n Yangibana Stage 1, Has%ngs  would supply up to 25,000 tonnes  per annum of concentrate from Q 1 C Y2025 for

Neo's  downstream process ing faci l i%es  across  Europe and As ia, to be fol lowed by up to 10,000 tonnes  per annum

of Mixed Rare Earth Carbonate upon completion of Stage 2

·     	The o,ake arrangement for concentrate from Yangibana would provide an addi%onal  source of feedstock for NP M

Si lmet OÜ ("Si lmet"), Neo's  rare earth separation faci l i ty in Si l lamäe, Estonia

·     	 Si lmet plans  to produce separated rare earth oxides  for Neo's  s intered rare earth permanent magnet

manufacturing plant under development in nearby Narva, Estonia, which is  expected to supply the European

electric vehicle and renewable energy markets

·     	The contemplated o,ake arrangement could cover up to 70% of Stage 1 and 2 Yangibana produc%on for an ini%al

period of 10 years

·     	 The Agreement a lso provides  for coopera%on in the areas  of evalua%ng joint downstream process ing

opportunities , technical , and commercial  col laboration

 

Link here to view the ful l  Hastings  announcement

 

Has$ngs Execu$ve Chairman Charles L ew commented: "The signing of this Heads of A greement builds on Has�ngs' strategic

investment in Neo Performance Materials, represen�ng a significant step forward in our vision to advance synergies between

both companies with a view to crea�ng a fully integrated mine-to-magnet supply chain. We share this vision with our partner

Wyloo Metals, who has been very suppor�ve in our mine-to-magnet strategy as we see a unique opportunity to be a major

player in building a European centric magnet supply chain during this decade. This agreement with Neo represents the first step

in a strategic partnership that will establish Has�ngs as a reliable supplier of rare earth feedstock to the European permanent

magnets industry, and further strengthens the staged development strategy for the Yangibana P roject, with a pathway to early

project cashflows from Stage 1 concentrate sale."

 

N eo Performance Materials C EO, Constan$ne Karayannopoulos, said: "This ini�a�ve supports Neo's strategic efforts to

con�nue to globally diversify our sources of rare earth feedstock and to provide our customers with maximum supply chain

op�onality. The Yangibana resource is an a.rac�ve poten�al source of magne�c rare earths--NdP r in par�cular--and it could

contribute to mee�ng the feedstock targets of our planned Estonia magnet manufacturing facility as well as a poten�al future

Page 2 of 4 expansion in North A merica. Neo looks forward to working toward a defini�ve agreement with Has�ngs on the

https://investi.com.au/api/announcements/has/01d3494e-ca8.pdf?utm_source=Hastings+Tech+Metals+Email+List&utm_campaign=372a09d679-EMAIL_CAMPAIGN_2023_06_13_12_37&utm_medium=email&utm_term=0_8af61533ee-372a09d679-%5BLIST_EMAIL_ID%5D


Page 2 of 4 expansion in North A merica. Neo looks forward to working toward a defini�ve agreement with Has�ngs on the

material from the Yangibana project."

 

Cadence C EO  Kiran Morzaria, commented: "To echo the words of Has�ngs Chairman Charles Lew, today's agreement marks

another step along the road for the Yangibana mine-to-magnet chain. Cadence remain enthusias�c shareholders and

supporters of Hastings Technology Metals and the Yangibana Rare Earths project, and we look forward to further updates."

 

Cadence shareholding in Hastings

 

O n 25 January 2023, Cadence completed the sale of i ts  30% stake in several  mineral  concess ions  forming part of the

Yangibana Rare Earths  project for a  cons idera%on of 2.45 mi l l ion Has%ngs  shares , equa%ng to approximately 1.9%

Has%ngs  issued share capital . This  cons idera%on was a  premium over the Net P resent Value ("NPV") of the Cadence por%on

of the mineable materia l , based on the defini tive feas ibi l i ty ("DFS") updated by Hastings  on 21 February 2022.

 

The ful l  announcement concerning the Yangibana sale is  avai lable here.
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Qualified Person

K iran Morzaria  B.Eng. (AC S M), M BA, has  reviewed and approved the informa%on contained in this  announcement. K iran

holds  a  Bachelor of Engineering (I ndustria l  Geology) from the Camborne School  of Mines  and an M BA (Finance) from C AS S

Business  School .

 

Cautionary and Forward-Looking Statements

Certain statements  in this  announcement are or may be deemed to be forward-looking statements . Forward-looking

statements  are iden%fied by their use of terms and phrases  such as  "bel ieve", "could", "should", "envisage", "es%mate",

"intend", "may", "plan", "wi l l", or the nega%ve of those varia%ons or comparable express ions  including references  to

assump%ons. These forward-looking statements  are not based on historical  facts  but rather on the Directors ' current

expecta%ons and assump%ons regarding the company's  future growth results  of opera%ons  performance, future capital ,

and other expenditures  (including the amount, nature, and sources  of funding thereof) compe%%ve advantages  bus iness

prospects  and opportuni%es. Such forward-looking statements  reflect the Directors ' current bel iefs  and assump%ons and

are based on informa%on currently avai lable to the Directors .  Many factors  could cause actual  results  to differ materia l ly

from the results  discussed in the forward-looking statements , including risks  associated with vulnerabi l i ty to general

economic and bus iness  condi%ons, compe%%on, environmental  and other regulatory changes  ac%ons by governmental

authori%es, the avai labi l i ty of capital  markets  rel iance on key personnel  uninsured and underinsured losses  and other

factors  many of which are beyond the control  of the company. Although any forward-looking statements  contained in this

announcement are based upon what the Directors  bel ieve to be reasonable assump%ons. The company cannot assure

investors  that actual  results  wi l l  be cons istent with such forward-looking statements .

 

The informa�on contained within this announcement is deemed by the company to cons�tute Inside Informa�on as s�pulated under the

Market Abuse Regula�on (E.U.) No. 596/2014, as it forms part of U.K. domes�c law under the European Union (Withdrawal) Act 2018, as

amended. Upon the publica�on of this announcement via a regulatory informa�on service, this informa�on is considered to be in the

public domain.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
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information, please contact rns@lseg.com or visit www.rns.com.
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